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ON THE WITHDRAWAL OF THE NATIONAL 
CURRENCY. 


BY AMASA WALKER. 


Tnar the finances and currency of the country are in a most unsatis- 
factory and unsafe condition, needs no proof. That something should 
be done without any unnecessary delay to restore both to that position 
which the interests of the nation imperatively demand, will not be dis- 
puted. The only question is, when and by what means shall all this be 
accomplished ? 

That it cannot be done without a strenuous and persistent effort, nor 
without greatly, and for a yhile unfavorably affecting different industrial 
and monetary interests, cannot be questioned; yet the work must be 
done, and all well-informed men admit that the sooner it is commenced 
the better. 

Of all questions affecting our financial condition and prospects, that 
of the state of the currency is by far the most important. That we have 
abundant resources, if well managed, to meet all our pecuniary indebted- 
ness as a nation, no one can reasonably dispute, but how our currency 
can be restored to the gold standard is a matter of anxious inquiry. At 
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present our circulating medium consists wholly of paper, a part of which 
is made legal tender, ‘and the rest (that supplied by the National Banks) 
is virtually so, being guaranteed by the Government, and receivable for 
a large part of the Government dues. 

Created by the fiat of Congress, it will remain the currency of the 
country until legislation shall otherwise decree. That a forced currency 
may continue a long time, is shown by the example of other countries. 
In England such an one existed from 1797 to 1819. In Russia and 
Austria the paper promises of the Government have been a tender for a 
long term of years. 

It is one of the most odious forms of oppression which the people of 
those countries are called to endure.. They feel it to be so. Though at 
a great discount, as compared with specie, they are compelled to use it. 
They have no relief, because they have no control over the legislation of 
the country. With us the case is far diti+ ent. The people hold the 
power, and whenever they will, the present currency must be withdrawn. 
Its permanency therefore depends upon public sentiment, If believed to 
be beneficial it will be continued, if not, it will be changed for some 
other, so that the only question is, how long will the people be content 
with it? We answer this inquiry by saying—just as long as they fail to 
see its effects, and no longer; and as they cannot fail to discover before 
a great while its deleterious influence upon all the pecuniary interests of 
the nation, it cannot be long before a reform will, be imperatively 
demanded. ‘To go on in a course so suicidal as that we are now pur- 
suing is madness, Every great interest is being sacrificed, and the con- 
dition of the nation is growing worse and worse ; not a single department 
of business being in a prosperous state, except that of banking, But if a 
change is made, where shail it begin? Our present currency is nearly as 
follows :— 


National Bank circulation, say............+.2.22222 $ 300,000,000 
National Bank deposits, public. and private........... 600,000,000 
Greenbacks and fractional, say..........ecceeceees 400,000,000 
Old State Bank circulation, &c........ ccc cece cece 59,000,000 


ONE 6. isiapi's ais, grado se iciaieisinare me Olaiaiaese aad: AL ee 


In 1860 the currency was :— 


Bank circulation........ 
BGR GOs oe iccccccnssssaccasis 


PI sso busses tie pdnnds Sila Pisa doiapecin iat arenmelaterae. a ene 


So that it appears, at the present time, that We have nearly three times* 
as much currency afloat as in 1860, when we had the largest crop of 
cotton and the most prosperous legitimate trade ever known, and when 
money was plentiful. Under such circumstances it is altogether a mis- 


* Although there may not be the full amount of $1,350,000,000 in the above 
items at the present time, the use of gold certificates, compound-interest notes, 
and 7-30’s, in many transactions, make the effective currency or means of transfer 
fully equa) to the sum mentioned. 
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taken idea that the country is tending towards a resumption of specie 
payments, that it is every day becoming more and more able to resume— 
that a large crop of cereals and cotton will insure a return to a sound 
currency. The tendency is just the other way. The movement of gold 
the present year shows this. It is as follows :— 


Exported from January 1 to July 1................2. $24,595,866 
teceived from California and all other places in the mean 
A arene een tart eee tet een et MOORS 22 13,293,119 


Reet TG Ci o.ds ccc tcnciccccscscciesssces SRS 


So we are not only parting with all the gold we produce, but with 
a great deal of what we had accumulated in past times, 

And further, suppose we should have a large crop of grain, so that fifty or 
one hundred million bushels must be exported (or lay over till another 
year, when we shall be likely to have a still larger crop), does anybody 
suppose that the present high rates will be sustained? Will * white 
wheat” be quoted in New York at $3.40 per bushel the first of next 
May, as it was the first of last May? Not at all. The price of our 
breadstufts will decline to such an extent that the whole crop this year 
will not, in all present probability, bring more than that of last year. 
If so, how will the extra crop help us to resumption? It will be very 
favorable to the manufacturing interest if there should be a large crop 
of cereals and lower prices, because it will reduce the cost of living and 
labor, and all consumers will rejoice in it, but how it will reduce the 
circulating medium is more than we can imagine. 

The Secretary of the Treasury must, we think, be aware that such is 
the condition of the country and his own position, that it is neither wise 
nor practicable to take in four hundred millions of Government notes. He 
surely wants that full amount at his command, to be put out or taken in as 
the exigencies of the Treasury may require. He must be prepared to meet 
some one hundred millions of compound interest notes, and six hundred 
millions, or thereabouts, of 7-30°s, These are payable, if the holders wish 
it, in lawful money, and the Secretary should be ready to pay them as they 
become due. The fact that he és able to do so, will be the very reason 
why the holders will prefer to invest them in the long bonds; so that he 
should at all events be prepared to pay them, if desired. 

Another reason why the greenbacks should not be withdrawn, so long 
as any irredeemable currency is kept in circulation is, that upon all these 
the people secure the entire interest, and thus make a saving of some twenty- 
four millions annually, by which their taxes are so much lessened—an im- 
portant consideration, when taxation is so pressing. This being so, 
ought any one to ask for the withdrawal of the Treasury notes? They 
are certainly the best, safest, cheapest paper currency we can have. 
“But the currency must be contracted.” Yes, and the way in which that 
can and ought to be done, is very plain. The National bank circulation 
of three hundred millions is not needed, not a dollar of it. It 1s so much 
over and above all the country can use to advantage. “ Its existence does 
infinite mischief, and while it continues must effectually prevent any 
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return to specie payments. Then why should it be allowed to circulate # 
Does the public good, which ought to be the first consideration, demand 
it? We have already said, and we hope shown, that it does not; on the 
contrary, it is certain that while we have it, we can have no restoration 
of the currency to a sound basis. 

But how shall it be done? By the action of Congress. The National 
Banks were created by it, and are entirely under its control. The 
original aet by which the State Banks were allowed to become National, 
provided, that C ongress “shall have power at any time éo alter, amend, 
or repeal it.” Without that clause the bill never could have become a 
law. * The measure was very distasteful to the 37th Congress. A ma- 
jority of all the members of either branch never voted for the new 
system. It was carried, as we have the best means of knowing, by the 
strenuous efforts of the then Secretary of the Treasury, and by the 
severest party tactics in the House of Representatives, a free debate not 
being allowed upon it. By Congress then, the law may be altered, as 
the interests of the country demand, and if the circulation of the National 
Banks is a nuisance, such a tax may be laid as will secure its gradual 
withdrawal, But objections may be made to this, 

First. That such a measure will be a violation of the National faith. 


This we deny, since, as we have just shown, the National faith has 
never been pledged to the maintenance of the law under which the 
banks organized. That the banks have always known, They have well 
understood that they were strictly under the control of Congress, in every 
respect; so that, if it should lay atax of five per cent. semi- -annually 
upon the circulation, instead of half per cent., as at present, it would be 
perfectly legal, and, if the measure is required by the country for its 
welfare and the security of the national treasury, it would certainly be 
not only the right, but the imperative duty of Congress to do that very 
thing. All the talk about “ violating the plighted faith of the nation” is 
mere sham, there is no truth or reason in it. 

But again, it may be said, “such a measure would destroy all the 
banks in the country.” Not at all, as every man knows who understands 
their position. All the law would compel them to do, would be to take 
in their promises to pay money they have not got. Their capital would 
remain as long as they pleased to have it in United nen Bonds, bearing 
generally 6 per cent. interest in gold, equal to some 8 per cent. in cur- 
rency. These investments would not be in the slightest degree affected, 
and the banks would still uave the privilege of loaning all deposits made 
either by their customers or the Government; for the latter might, and 
doubtless would, use these banks as depositories for the public funds, for 
which the deposit banks could give ample security, with their Govern- 
ment bonds. They could, as they now do, negotiate exchanges, and 
charge premiums for the same. All this they could do, notw ithstanding 
they were forbidden to put out their own notes. 

Again, it may said, that “if the banks are not allowed to issue their 
own notes, they cannot give the accommodation which business men 
need, and this will be i injurious to the interests of trade.” | No—just the 
reverse of all that, The issue of their notes caused an inflation of prices 
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which did great injury to the country, and the withdrawal of them will 
simply cause a return of prices to their natural level—and when that is 
the case, business men will need only half the money now required, 
Money will be just as plenty for all business purposes when the with- 
drawal has been fully accomplished, as it is now, This may seem para- 
doxical to some, it is nevertheless true, and the result would simply be, 
that the business of the country would be brought toa sound and healthy 
condition. 

But it may be further urged, that at all events such a measure as we 
insist on, “ would reduce the profits of the banks.” Granted, and that 
is an additional argument in favor of the measure. Their profits now 
are such as they ought not to retain. Let us see if this is not so. In 
the first place these banks, although they have on an average been in 
operation only some three years, have declared far larger dividends than 
were ever made under the old system, besides adding, according to law, 
10 per cent. of their earnings annually to the surplus fund, w hich by the 
July returns amounted to over sixty-three millions. They have also in 
hand over thirty millions of undivided profits, after making unparalleled 
dividends to their stockholders. Let us observe for a moment how 
these vast profits have arisen. The banks have of 


United States bonds to secure circulation........... 
United States bonds to secure deposits............. 
United States honds on hand...........cccccccccs 
Other stocks, bonds, and mortgages..............45 
Compound-interest notes.........cccssccescccsecs 6.915 
Looms (motes Giscoented) ....0..0006sccscsscosscces 100, 703 


Whole amount drawing interest................2.++ $ 1,106,296,958 


On all this amouut the banks are getting interest, including gold 
premiums at the rate, probably, of 74 per cent. If so, the matter would 
stand thus :— 


$ 1,106,296,958 at 74 per cent. is........cccccccces $ 82,912,271 


If from this we deduct as interest on the entire capital, together with 
the surplus fund and profits on —_—< in all $511,939,343, and we com- 
pute the interest on the whole at 7 per cent., we have $35,835,754. 
Deducting this from $82,912,271, the amount the banks actually receive, 
we have a surplus of $47,076,517, which last sum is the gross ANNUAL 
EXTRA PRoFiTs which the banks are now making, after getting an interest 
of 7 per cent. on all the capital and property they actually possess ! 


From this statement it will be seen that the banks are making larger 
profits than can be made in any department of trade or manufactures ; 
and we see also with what rapidity the wealth of the nation is passing 
into their hands; that while all other interests are declining, the banks 
are growing rich, And they are doing this, let it be remembered, not to 
the advantage of the trade and industry of the country, but to its serious 
detriment and the imminent peril of our national finances. 


We fully admit, that if Congress should do its duty, and tax the 
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circulation of those banks out of use, they could not make as large 
profits as they now do; but as these extra profits are obtained for the 
use of notes and credit which the country does not need as a currency at 
all, this is a strong argument in favor of the measure. 

Besides, if the banks were really called upon, as they are not, to make 
a sacrifice of what they are rightfully entitled to, it would still be just 
that they should be required to do this, if the public good demanded it. 

All classes and descriptions of men have been compelled to make great 
sacrifices for the preservation of the Union. Parents have been called to 
give up their sons to perish on the field of battle, in military hospitals 
and rebel prisons; wives to surrender their husbands, and children their 
fathers, There has been no exemption during the strife of war. Why 
should there now be? Is it a greater hardship for a bank stockholder 
to accept 8 instead of 12 per cent. dividends than for the people generally 
to meet the requisitions of the war, and pay the taxes it has thrown upon 
them ? 

There is no reason why the banks should be spared in the general 
demand for patriotic sacrifice, especially when they are only asked to 
give up what they unjustly hold—are only asked to let alone doing what 
they never ought to have been permitted to do. But it may be urged 
that the banks promptly loaned their funds to the Government at the 
outbreak of the rebellion, and greatly aided the National treasury. That 
is quite true, and they deserve credit for it. They performed their duty 
readily and cheerfully. They took an enlightened view of their own 
interests. They knew their existence depended upon the preservation of 
the Government, and invested all their capital in the national stocks, 
They did well for themselves, and well for the country. The movement of 
the banks was in harmony with the patriotic sentiment of the loyal States, 
which threw themselves into the great conflict with unreserved and 
unhesitating devotion. But the banks lost nothing by the war, made no 
sacrifices, are to-day far richer than ever before, and more able to con- 
tribute to the public wants than any other interest whatever; and yet 
we ouly ask them to surrender for the future the extra profit derived 
from the issue of a currency which the public do not need, and for the 
use of which they cannot afford to pay. 

If we were to make out an account current with the banks, of the 
favors they have bestowed, and the losses they have entailed upon the 
country,“it would be proper that we should take into account the fact, 
that, at the outbreak of the war, they had of circulation and deposits four 
hundred and sixty millions, and only eighty-three millions in specie, that 
is but eighteen cents on the dollar of their immediate liabilities} so that, 
as soon as the public disturbances began, they succumbed, and as a con- 
sequence, the Government was compelled to carry on the contest with a 
broken currency, worth, at some periods of the war, but forty cents on the 
dollar. The Government was thus necessarily obliged to make its pur- 
chases at double the actual value of the commodities it required, and of 
course, a large part of our present debt is in consequence of the defective 
currency which these banks had when the strife began. The Government 
lost at least one thousand millions of dollars on this account, which the 
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people have got to pay, principal and interest, in gol. We must there- 
fore charge the banks with this item of Joss, and credit them with loaning 
some three hundred and fifty millions of their funds to the Government 
at 6 per cent., gold interest, equal to 8 to 15 per cent. in currency, 
according to the existing premium on gold. 

If this statement of the case is a fair one, we think it safe to appeal to 
the American people whether they are under any obligation to the 
National banks in honor, justice, or gratitude, which should lead them to 
permit these institutions to issue a currency, which costs the nation near 
fifty millions annually, for which no benefit whatever is received, but 
which stands directly in the way of a restoration of the standard of value, 
and a sound and prosperous state of trade. 

We insist upon the withdrawal of the National bank notes because it 
is the vital measure, the sine qua non, that without which it is impossible 
to restore the finances and currency of the country to a sound basis. It 
is the very first step, and until taken in good faith, it is quite idle to talk 
of any other measure, as sufficient to meet the erisis. When once 
accomplished, the way is open for the gradual, but certain return of the 
country to a prosperous condition. 

The Government, as we understand the matter, has no occasion to 
issue any more of its promises. It has all the amount of credit it needs, 
but a large part is*due on short time, and this it only wishes for the 
present to extend. All the 7-30's, as fast as they become due, might 
doubtless be exchanged for a new issue of the same description of notes. 
This is true also of those be: aring compound interest. If the Government 
is ready to pay them in the legal tender, the holders will not wish them 
paid, but will be glad to take new obligations of the same kind. 

Were the Secretary authorized to issue these notes at his discretion, 
so far as needed for the purposes indicated, he would, we think, be able 
to meet all demands likely to be made upon him. Having at his com- 
mand the full amount of greenbacks he now has, he would have no occa- 
sion to ask favors at home or abroad, while the legal tender notes furnish 
a currency safe, convenient, and economical; and these might even be 
increased, if any great exigency should arise, to the extent of three hun- 
dred millions, without expanding the currency above what it now is. 
But no such exigency can be reasonably anticipated. 

Having the control of all credit issues, as currency, the Government could 
regulate them until the country was prepared for a return to specie pay- 
ments, at which time the 6 per cent. bonds of the United States would 
be at par at home and abroad, and in unlimited demand, and the floating 
debt might be advantageously funded. 


When all this had been done (and what is there in the nature of the 
case to prevent it, if Congress will sanction the policy ?), the National 
Treasury and its branches might be authorized and directed to issue gold 
certificates of deposit, in sums of ten, twenty, fifty, one hundred, and one 
thousand dollars each, in exchange for specie deposited. ‘These would go 
into circulation when the greenbacks w ere withdrawn, as they would be w hen 
the floating debt had been paid off, and, as the result of this, the country 
would be furnished with a a perfectly reliable, convenient, and abundant 
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currency, @ paper currency certified by the Government, equivalent to 
gold, and actually representing it, and the whole mixed currency system 
with its manifold evils be dispensed with. 


It may be objected to all this, that the people do not desire any 
change, do not want the currency contracted. Very well, then, they 
must suffer until they do. There is no other alternative. But we deny 
the assertion that the people, as a body, do not desire to return to a 
sound currency. Their good sense tells them the thing must be done, 
and that the longer it is “delay ed the worse it is for all. They would be 
glad if Congress and the Secretary of the Treasury took the most effective 
measures to bring the change about; but their voice is not heard. One 
noisy speculator in fancy stocks will make more ado than a whole com- 
munity of quiet farmers and mechanics. He is in the street, in the hotel, 
in the bank Parlor, in the editor’s room, goes on to Washington, button- 
holes M. C.’s, and talks in the lobbies. His influence is so omnipresent, 
that many are led to believe that what he says is public sentiment. 
Quite the contrary. He represents only the vampire class; his interests 
are in total antagonism to the interest of labor and capital. He produces 
nothing, lives wholly on the earnings of others, and therefore wants no 
contraction ; on the contrary, thinks the public good requires that the 
National Banks be allowed to “increase their circulation one hundred 
millions.” But even, if it be true that the popular voice does not yet 
call for resumption, we know that public sentiment may be changed, and 
is sometimes wonderfully changed, in a very short time, when there are 
imperative reasons for it. 

For some time after the commencement of the late war, public sentiment 
was strongly against emancipation, in the army and out of it. The 
Executive went so far as to especially inform the ‘Governments of Europe 
that, “ whatever the result of the war, the status of slavery would not be 
disturbed.” Yet within eighteen months the proclamation of emancipa- 
tion was issued at the demand of the public sentiment of all the loyal 
States! So of the proposition to employ negro soldiers. Scouted at 
first, it came at length to be adopted by acclamation! Great emergen- 
cies create great changes. We have a great financial emergency now, 
as great as any nation was ever called to meet. We are compelled to 
look it in the face; to ask earnestly, what can be done, what ought to 
be done, what must be done ? 

We fully believe, therefore, that as soon as the public mind is brought 
to realize the true position of the country, it will discover what course 
must be pursued, and will demand that it be adopted, whether, on some 
accounts, agreeable or not. Of this we are quite certain. The idea that 
the country can stagger on under a load of nine hundred millions of 
credit (circulation and deposits) issued by the National banks, and some 
thirteen hundred millions of Government notes, greenbacks, compounds, 
and 7-30’s, is preposterous. It ought not to be contemplated for a 
moment. But the Government’s floating obligations cannot be withdrawn, 
while the bank circulation can and ought to be. 


Finally, it may be urged, that “ although this may be true, the measure 
we propose is impracticable, because bank influence is too powerful in 
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Congress to allow of its being done.” That the banks possess immense 
influence at Washington we shal! certainly not deny—that their power 
over national legislation is very great, we have sufficient reason to know, 
but there is a greater power, It is the public will. The Representative 
may fear the banks, but he fears the people more. His political opinions 
will always be found in remarkable correspondence with those of his 
constituents, if he knows what their opinions are, and he will be sure to 
act as they desire. The only question in the case really is, what does 
the public sentiment of the country really demand? And here we would 
state explicitly what we propose as the desirable action of Congress in 
relation to this matter, 

We would have Congress in the early part of its next session enact, 
that upon the amount of notes which the National banks have in np 
culation on the first of July 1868, they shail pay a tax of 4 per cent, 
all in circulation January 1, 1869, they shs ill pay 6 per cent.; on all oa 
July 1, 1869, they shall pay 10 per cent.; and after January 1, 1870, all 
their notes shall be prohibited. 

This is what we propose, and as can be readily seen, it would cause a 
gradual but certain withdrawal of the National bank notes. 


Would this injure the business of the country? That prices would 
begin to decline as soon as the contraction began, is undoubtedly true, 
but how can that be avoided, if we are ever to return to a specie basis ? 
The fall of prices is one of the very things that must be accomplished, 
and this will take place as fast as the currency is contracted, whether 
done by the Government or the banks, The objection is as great to the 
withdrawal of the greenbacks as to the withdrawal of the bank notes, 
so far as business is concerned. If the latter is objectionable, the former 
would be equally so. As a matter of fact, a great part of the whole 
currency is now used for mere speculative purposes. Speculation, there- 
fore, will at once cease when contraction has commenced, and the amount 
held tor that purpose will be released ; and as prices would fall cotem- 
poranecously with the contraction of the currency, money for business uses 
would be as plentiful as it need to be. 

The fall of prices would increase consumption as a matter of course, 
and the business community in every department of trade and industry 
would soon feel the good effects of the ch: inge, ’ 


This objection to the withdrawal of the National bank notes, then, has 
no good foundation. These banks have never had, as a general fact, any 
capital to loan the public. Their capital is invested in Government 
bonds, all they have loaned, or can loan to the business public is their 
credit, and that is of no manner of use to the country. The credit of 
the Government, to say the least, is equally good, and of th: at, in the 
shape of what are called greenbacks, we can ‘have all that the ‘trade of 
the country requires, or can bear; and these the Government can and 
ought to issue as long as its necessities require ; and when it no longer 
needs the aid of floating credit, it might issue its certificates, as we have 
already said, for gold deposited, and these would furnish a most satis- 
factory currency. The time would then have arrived when the choice 
might be made between a return to the old mixed currency system, with 
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all its attendant evils, or the substitution of a certified currency, which 
could never be artificially expanded or contracted, and therefore would 
always be reliable and safe. The Government would simply hold the 
specie belonging to the people, as their trustee. It would have no power 
whatever to expand or contract the circulating medium. — It could make 
no loans, or grant special favors. It could issue its certificates as desired 
by the public, and the currency of the country would always be on a 
par with the currency of commerce throughout the world. “The banks 
could carry on their business of receiving deposits, making loans and 
exchanges, as they now do, They might occupy here the same profit- 
able and advantageous position the joint stock banks do in England, and 
like them make much larger dividends than they ever did under the 
old State bank system. 

That the country can possibly be restored to a sound financial condi- 
tion without much suffering, is not for a moment to be supposed. No 
great war in modern times was ever closed without a powerful and dis- 
tressing reaction. The delirium of speculation must be followed by 
prostration, That is unavoidable. The only question for sensible men 
to consider is, how the shock of returning peace shall be met? There 
are but two alternatives, one is by the restoration of the standard of 

value by gradually contracting the currency, the other by a general ex- 
plosion of all governmental and commercial credit, carrying in its train 
universal ruin, The first must bring much inconvenience and loss to 
individuals, the latter would be the utter prostration of industry, and 
such industrial and commercial disaster as the world has never yet seen. 

This is just the position in which we find ourselves, We cannot drift 
on under our present system with impunity, neither growing better nor 
worse. We must take one of the alternatives presented. Every hour 
we delay, the country, is less and less able to meet the demands made 
upon it. The war being now over, the capacity of the country tor pro- 
duction is greatly increased, and with a currency at par with gold, the 
currency of commerce, we should soon find ourselves in a condition of 
high prosperity, notwithstanding a necessarily severe taxation; and we 
might not only meet the inevitable current demands made upon us, but 
provide for the gradual extinction of the national debt within the present 
century. . 
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Compared with the previous statement for June, 1867, the summary 

for August shows the following changes :— 
J Increase. Decrease, 

Six per cent. of 1867-1868... Pawns ses $ 393,501 

- - OF ROOD 6 ss eiecsisie are 050 caiea 

“o 6 five-twenties ......... 76,156,200 ... rite 
Navy pension fund ais 500,000 .... ee 
6 per cent. currency bonds........ 1,680,000 ... ee 

Compound-interest notes bier ow er 21,700,810 
Three-year seven-thirty notes...... nena aces 60,706,100 
Bonds on which interest has ceased... 5,923,795... . eaakors 
U.S. notes and fractional ae was 3,948,238 
Gold de posits... ; 2,133,980 
Balance (reduction of debt) 354,624 


. $86,748,649 .... $ 86,748,649 


THE PUBLIC DEBT OF THE UNITED STATES. 


Letrer rrom Georce WALKER, Esq@., To THE Epiror OF THE 
Lonvon “ Economist.” 


From the London Economist, July 20, 1867. 


Sir: In your issue of May 25, I find statements respecting the State 
and local debts of the United States which seem to me so extravagant 
as to require some notice from this side of the water. In the absence of 
complete statistics respecting these local obligations, the correspondent, 
of the Standard seems to have adopted as his motto, omne ignotum pro 
magnifico, and to have indulged in as wild vagaries with regard to our 
finances as any which adorned the columns of that newspaper on Ameri- 


can topics while the Southern rebellion was still in progress. 


It is true that the data for ascertaining the indebtedness which rests 
upon the Americau people, in addition to the debt of the Federal Gov- 
ernment, are by no means complete: but there are, nevertheless, authentic 
returns from some of the larger States by which we can approximate to 
the true amount, and show conclusiv ely ‘that it does not approach the 
estimates of your sanguine authority. Inthe New York Financial 
Chronicle of April 2 7 (a: id there is no better authority), there is a care- 
fully prepared table showing the indebtedness of the thirty-six States 
composing the Union, both in 1860 and 1866. The figures are derived 
from the latest State reports, and are official. The total of these debts 
in 1866 was $352,194,290; but in 1860 they amounted to $255,839,769, 
showing that the increase of State debts ‘during the six years within 
which the war occurred was only $96,354,521. In the three largest 
States of the West-- Ohio, Indiana, and Illinois—the aggregate debt was 
reduced in that period from $37,000,000 to $31,000,000, ‘and i in Penn- 
sylvania, which is, after New York, the most populous State of the Union, 
it was reduced $2,000,000. The ‘largest increase was in the rich States 
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of Massachusetts, $18,000,000; Connecticut, $10,000,000; and New York 
817,500,000. It was in these and the other Northeastern States that 
the greatest stimulus was given by the war to manufactures and other 
roductive industry, and in them, consequently, the largest bounties 
were paid to volunteers, and the most monetary relief paid to the families 
of absent soldiers, These were the purposes, and the only purposes for 
which war debts were any where created by the counties, cities, or towns 
of the United States; namely, bounties to volunteers and support to 
soldiers’ families. Now, in the West, no considerable bounties were 
paid, and no debts on account of them could, therefore, have been 
created. The very best evidence of this fact was furnished by the 
debates on the Bounty bill last winter in Congress. The Western mem- 
bers went in a body for the bill, because their soldiers had enlisted and 
served without local bounties; while, on the contrary, the Eastern repre- 
sentatives as generally opposed it, because, though their troops had 
received bounties, they had been wholly paid by the localities from which 
they were sent, and had never been a charge on the Federal Treasury. 
The States and municipal bodies of the East were already subject to a 
debt created to pay these bounties, and it was manifestly unjust to 
charee them with an addition to the Federal debt, which could be of no 
benefit to their constituents, since the bill proposed to pay bounties to 
those soldiers only who had not received them at the time of enlistment. 

This National Bounty bill did not pass Congress, and it is believed 
that it never will pass; nor did the State Bounty bill of Massachusetts 
become a law, nor is it ever likely to become one, though the corres- 
pendent of the Standard speaks of both these bills as certain to become 
laws, and as adding some hundreds of millions of dollars to the public 
debts. 

The State of New York has just published a return, showing the entire 
public debts to which the people of that State are subject, It embraces 
the debts of the State, and of the counties, cities, towns, and villages 
within it, The State debt is now $51,753,082, but of this $34,183,975 
existed before the war, and more than $18,000,000 of it represents the 
cost of the Erie Canal, a gigantic work of internal improvement, nearly 
four hundred miles in length, which has existed for forty years, and has 
contributed many times its cost to the wealth of the State. Neither is 
this debt a burden on the people of the State of New York, for the 
interest on it is defrayed by the tolls of the canal, which are paid by the 
whole inland commerce between West and East. The county, city, town, 
and village debts amount to $85,675,645; but of this only $41,927,998 
was created for bounties and other war purposes; the residue having 
grown out of that system of internal improvements which has so rapidly 
developed the wealth and increased the resources of the Northern section 
ofthe Union. Roads and bridges, water-works, lines of railway, school- 
houses, almshouses, prisons, asylums for the infirm, and hospitals, have 
all been built by the help of the municipal bodies, and debts have been 
temporarily created for them, But of these debts a considerable, if not 
the greater part are really only municipal gurantees ; no burden whatever, 
on account of them, falling on the people. Of this class are the bonds 
issued for the erection of water works and the completion of railways. 
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The total debt of New York, of all descriptions, is thus shown to be less 
than $140,000,000. Now the population of New York is nearly 
4,000,000, and that of the late loyal States about 24,000,000. The dis. 
loyal States never possessed any considerable local debts, tor they did 
not engage in those works of in ternal i improvement on whieh such debts 
are predicated ; nor can they have added, since 1860, to the amount of 
such as then existed, except by the accumulation of unpaid interest, 
If the State and local debts of the whole loyal North were on as large a 
scale as those of New York, they would not exeeed $850,000,000, but 
for the reasons already given, it is plain that they cannot exist in any 
such proportion, The population of Ohio, Indiana, and Lllinois, is 
5,500,000, and their aggregate State debts $31,000,000; the population 
of New York is 8,880,000, and its State debt $51,000,000, which is 
more than twice as large as that of the Western States per capita. The 
disparity of local indebtedness would probably be still greater, for in the 
new agricultural States there are not so many municip ial bodies capable 
of creating debts as in the older and richer States of the East, and very 
few of them have an established credit. This wealth is chiefly in land, 
and of this much is unimproved. But, beside this, there is no loan fund 
at the West adequate to make the advances necessary to create debts, 
There is proportionately little banking capital, no savings banks, and few 
insurance or trust companies, and private capitalists can do better than 
to lend their money on county or city bonds. To a very large degree 
the ordinary hand to mouth business of that section is done on Eastern 
capital, and there is certainly no local capital which can have been im- 
mobilized in the manner supposed, Their absolute inability to borrow 
must, therefore, have kept the Western local bodies from contracting 
consideravle debts, The total bank capital of the Union is $420,000, 000; 
and all of this is invested in Federal bonds, and, therefore, the loanab le 
funds which they control mnst come from the people in the form of 
— and from their circulation of $300,000,000. Of this bank 
capital, New York has $116,000,000, the six New England States 
$145,000, 000, and Pennsylvania and New Jersey $60,000,000; while 
the twelve Western and border States—Ohio, Iilinois, Michigan, Wis- 
consin, Iowa, Minnesota, Kansas, Missouri, Tennessee, Kentucky, Ne- 
braska, and Colorado, with a population of nearly 12,000, 000—h: ave 
only $68,000,000 of bank capital. The on ings banks of the East, also, 
hold a very large fund, much ef which has been available for local loans. 
The savings banks of New York have $141,000,000, those of Massa- 
chusetts $67,000,000; and the other Northeastern States, including 
Penusylvania and New Jersey, proportionate amounts. But beyond 
these limits, with here and there an exception, as for example a savings 
fund of $8,000,000 or $9,000,000 in California, savings banks are quite 
unknown in the United States. A few years ago, being desirous of 
completing the statistics of the savings banks of the United States, I 
applied to a friend, then Governor of one of the richest States of the 
West, for information as to his State. He replied to me that the only 
savings banks in his State were her broad acres of cultivated land; and 
the only deposits of its people the seed, the growing crops, the horses, 
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the neat cattle, the hogs, and the far ming implements, with which the 
land was stocked. 

Nearly the whole loanable capital, therefore, of the United States, is 
held in the Eastern and Middle States, and from the published returns 
of the institutions which control it, and from a wide personal acquaintance 
with them, I can confidently assert that no appreciable part of their 
capital is invested in the local debts of the West. 

My conclusion from all these data, therefore, is that the entire State 
and local indebtedness of the United States cannot exceed $650,000,000. 
If this be added to the Federal debt, as shown by the June statement, 
$2,515,000,000, the total public debt of the American people would be 
$3,165,000,000, a sum which does not much exceed the anticipated 
amount of the Federal debt alone when the war ended. The E Juropean 
public will therefore be cautious how they trust the unsupported dictum 
of an unknown correspondent, when he asserts that “the total debt of 
the American people is not less than $4,000,000,000, and probably much 
nearer $5,000,000,000,” or that “besides and beyond the Federal debt 
they owe $1,500,000,000, at the lowest estimate.” 

I am, sir, your obedient servant, 
GrorGe WALKER, 
SprinGFIeLp, Mass., June 14, 1867 





BULLION PRODUCT OF NEVADA. 


Tue value of bullion shipped from the State of Nevada through public 
channels during the first six months of 1866, amounted to $7,263,218; 
the shipments for a like period the present year having reached the sum 
of $9.341,949, being an increase of $2,078,731 on the produet for the 
first half of last year. The total yield of the State for 1866, including 
all sources, aggregated $16,171,381, showing an excess in the product of 
the last half of the year of $1,644,945 over that of the first half. Sup- 
posing the working for the remaining half of the present year to be 
attende d with a similar increase, we shall have a total product of 

$20,528,843 for the year 1867; a result quite within the limits of proba- 
bility, as many mills about Vi irginia City and Gold ITill were compelled 
to remain idle for a considerabie period during the winter and early 
spring months on account of short supplies of ore, hauling being impos- 
sible for a portion of that time, owing to the bad state of ‘the roads. It 
is even fair to presume that the ratio ‘of increase for the remainder of the 
current year will be greater than that of the past, as the ore supply is 
everywhere more ample and steady this year than last, several mills 
also having within the past few months been added to those previously 
in operation, In any event, there is no doubt but the bullion product of 
Nevada will this year exceed the sam of $20,000,000, showing a steady 
annual gain from the time the mines in that State were first opened until 
the present ; the increase for this over the last year approximating, if it 
do not exceed $4,500,000, an addition of more than 25 per cent. That 
the shipments of the present year will hereafter not only be kept up, but 
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steadily and rapidly angmented, admits of no doubt ; the numerous lodes 
of Central and Southeastern Nevada affording shendent evidence of their 
prolitic and permanent character. Owing to their remoteness and un- 
favorable surroundings the development ‘of these mines will, of course, 
be somewhat retarded ; yet several have of late been brought to a pro- 
ductive stage, while others are rapidly approximating that condition, 

warranting ‘the conclusion that a heavy contribution of the bullion pro- 
duct of the State may be counted on from that quarter next year, to be 
followed most likely by steadily increasing sums thereafter. W ith the 
aid of capital, even in moderate supply, there is no reason why Nevada 
should not increase her yield of the precious metals to the extent of 
several millions annually for many years to come. The deeper her mines 
are explored, the more productive they become, while the area of those 
yet unopened is almost without limit. Through the experience gained 
since the Comstock lode was discovered, great economies in silver mining 
have been effected, rendering the haskeues comparatively safe to those 
now about to embark i in it; and it would not be surprising if Nevada 
should, during the next fow years, become with capitalists a favorite field 
of investment, With the wild speculations and ignorance that attended 
this business during its earlier stages, have also disappeared much of the 
hazard and waste that. characterized it at that period, bringing only disap- 
pointment and loss, where now fair profits are easily obtained. But in 
this respect, silver mining has not been unlike many other pursuits on 
this coast, where the unusual conditions under which they have been 
obliged to be carried on have at first defeated success. The pioneer 
efforts at quartz-mining in California resulted, as is well known, in almost 
uniform disaster, more > than ten years having been consumed and i immense 
sums of money expended before any general or marked success was 
achieved. Even the more simple modes of mining had to be learned; 

the misapplication of means, through ignorance, as to the best modes of 
attacking the deep-seated cement and gravel deposits of this State having 
involved losses amounting in the aggregate to millions of dollars, most 
of which might, with present experience, have been saved or been so 
expended as to have insured remunerative and satisfactory results. 


Farming and fruit-growing, now such simple affairs, and so certain in 
their returns, brought only vexation and loss to many ‘of those who first 
engaged in them, it being a difficult matter to point out even a single 
one of the many permanent and prosperous industries of California that 
did not encounter at the start the same difficulties and drawbacks, in 
kind if not in degree, that have attended these first endeavors at estab- 
lishing the business of mining for the precious metals in Nevada, And 
as the troubles surrounding this pursuit in its inception have not been 
peculiar, so its present grez ater success is not due to any single or special 

cause, but rather to small gains made on every hand, the economies 
achieved being made up of the multifarious items that enter into every 
element and department of the business. Thus there has been a slight 
reduction in the cost of labor and material; the prices of freights, 
machinery, and subsistence constantly tending downward, the expense of 
raising and reduci ing the ores has been materially lessened, a larger per- 
centage of the met tals contained therein being saved meantime. .—San 
Francisco Market Review. 
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AND SAVINGS 
IN 


Maine 

New Hampshire 

Vermont 

Massachusetts, 
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Connecticut 

New York State 

MO SCOT. csciccscscscensee 
Pennsylvania ........eeseeeee 1S1 
Delaware. 


Fiegiele.... ceccccccccccecsess 188 
West Virginia .. ...c.cccccce 183 
North Carolina... .....0.ccseoe 184 


THE UNITED 
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South Carolina.......... Page 184 
ROOM cscs Kasd<ues 

BI sa vi ntdcesedcranasts 185 
REAM . bik cease senescence: SOO 
CN ax cddanasscwmnenmue 185 
Colorado 

SN dnp diaiaes- tated amiodcomale 186 
PND i chawane camanininnea ee 186 
i iniia tins cothacinanecben 188 
IE sisaukaseicmnneoedseo curate 188 
OUD sicttistnsnstbeteauaes 189 
Kentucky 

SANs. 56. 00 6:00 520 secvancae 2OM 
ND os ks xk dnnicesdasaccene ee 
SIRO 55 onde cnscccnsanes 192 


Mississippi 
Missouri 
Montana 
NONNBnooiccscscesancacne 194 
BOT is srk cccisntndecctvws 194 
New Mexico 


Page 192 


WN cS eteoncaaade 197 
COIN 60 i dca cdcasdtsasocncs 198 


New Brunswick 


This list will be printed in the “MERCHANTS AND BANKERS’ ALMANAC FOR 1868,” with the 


addition of new firms in the various States. 


of the present list. 


Location, County. 
Augnsia...o0.s- Kennebec ... 
Portland Cumberland . 

“ “ 


Maine, 


Name of Banker. 


Subscribers are requested to furnish corrections 


Correspondents, 


Kling & Potter ......... N. Hide and Leather Bank, B. 


-Henry M. Payson 


.-Henry P. Wood....... os 


.. Swan & Barrett 
.. William H. Wood & Son. 


Merrimack... 


.....Chittenden .. 


New Hampshire. 


-Minot & Co...........-.A. E. & C. E. Tilton. 


Vermont, 


. Wires, Salmon ..........Howes & Macy. 


Massachusetts, 


.. Attwood & Co., Gilbert.. Ward, Campbell & Co. 


.. Bank of the Metropolis ..Central N. 


Blake Brothers & Co 
. Baker, Edward L 
-Bolles & Co., Matthew .. 


. and Howes & Macy. 


Central National Bank. 
-Cammann & Co. 
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Location, 
Boston 
‘ 


Fall River 


New Bedford . 


Westfield 
Worcester 


Private Bankers in the United States. 


County. Name of Banker. Correspondents, 
Suffolk Brewster, Sweet & Co. 


Brown & Sons, B.. 
.. Brown Brothers & Co. 
Burnett, Drake & Co....F. T. Baker & Co. 
Clapp, James H B. F. Kendall. 
Davis, Joseph W Nassau Bank and L. 8. Lawrence & (oy 
Day, R. L. & Co : 
Dupee, Beck & Sayles... Fisk & Hatch. 
Fogg Brothers & Bates.. 
Foote & Walker..... ....day Cooke & Co. 
Fuller & Co., C. E Jay Cooke & Co. 
Gilbert, B. W Merchants’ National Bank. 
Howe & Co., James M..Clark, Dodge & Co. 
Hubbard Brothers & Co.Cammann & Co, 
Kidder, Peabody & Co. ees Lanier & Co. 
Lee, Higginson & Co.. 
pes eet Nevins & Co 8. Robbins & Son. 
Page, Richardson & Co. Gentil & Phipps. 
P. upendick & Co., George.Meyer & Greve. 
++eeeeeSpencer, Vila & C . - Drexel, Winthrop & Co. 
Stearns & Co., Wi 
Stone & Downer “Trevor & Colgate. 
Tower, Giddings & Torrey.. Winslow, Lanier & Co. 
U phi un, Morse & Co Gentil & Phipps. 
Walley & Bates Jay Cooke & Co. ; Lockwood & Co, 
Worster & Co., E. P White, Morris & Co. 


Bristol ....... Easton, A. D Jay Cooke & Co. 


Burt, Samuel P Cammann & Co, 
Pierce, Nathan 


es woke Fleteher, Wee Ouiiaceascaies Fisk & Hatch. 
Worcester .... Boyden & Sutton Howes & Macy. 


Rhode Island, 


ewport ....... Newport ..... Hammett, B. M Fisk & Hatch. 
Providence ... Bourn & ec _ BER rere Fourth Nat. Bank and Vermilye & Co. 


Providence 


“ 
“ 
“ce 
“ce 
“ 


“ 


Bridgeport 
Hartford 


Waterbury 
“we 


Addison 


3 ..-Balch & Son Fourth National Bank. 
564 see r Fourtii National Bank. 
6 ...Greene & Cranston 
...Jackson & Co., - M....Fourth Nat. Bank. 
.. Taft & Co., E Woltf & Dike. 
. Vaughan & Co. . Was 


Connecticut, 


Fairfield Hatch & Co., Daniel ....Fisk & Hatch and Hatch, Foote & Co. 
Hartford Bissell & Co., George P. -Bank of New York. 
“ 


“ 
“ 
“ 


“ 


Steuben......Smith, W. R.. 


Howe, Mather & Co Fourth National Bank. 

Putnam Fire Ins. Co.... Central National Bank. 

Fisher, Thomas T Joun J. Cisco & Son. 
R. eerasiare ee Give Join " oe isco & Son. 


Russell & ‘Son, J.B Lawrence, Tathens & Co. 
:. Elton Banking Co Fourth National Bank. 
: Brown Brothers 


New York.—(Iiéerior.) 


eee eee eee eee ee) 


“r- iat ackcacescn ote A Ibany snawied Conant, W illiam B.. Henry Clews & Co. 


“ 


Evertsen, Evert..... ...-Henry Clews & Co. 
Squires, Thomas... Trevor & Colgate. 


Orleans ...... Denio, J. H Arthur & Co., G. D. 
Amenia ........Dutchess.....Hebard & Co.,N........Fourth National Bank. 





Location. 
Amsterdam.... 
Angelica 


County. 


.Montgomery. 
Alle gany 


Attics 


Auburn Cayuga... 
BN cidaaneasies Steuben 
Beltast Alle: gany 
Belmont 

Boonville ( nicki 
Brockport ...... Monroe 

Butt De cacenanas E rie 


Butternuts...... Otsego 
Camden Oneida 
Campbelltown ..Ste 
Canandaigua....Ontario....... 
Cape Vincent... Jefferson 
Carthage = 


Clinton 


Cooperstown ....Otse 
Copenhagen ....Lewis 
Corning Steuben 


De Ruyter 
Dundee 


Cc haute auqua . 


Cattaraugus r 
East someos gg ; 
East Hampton .. 
Ellen ville 
Ehu 


ian Ville...Cattaraugus.. 
Fredonia ....... Chautauqua 

Friendship Allegany ..... 
Geneseo Livingston .. 


“ 


Ontario....... 
.St. Lawrence 
Cattaraugus .. 
Washington... 
Chenango ... 
Cortland 
Ontario 
. Steuben 
Allegany 
Gencssee 
Broome ..... 
Little F; alls.....Herkimer..... 
Loe ‘kport sawaeen Niagara 


Geneva 
Gouverneur ... 
Gowanda 
Granville 
Greene 


ee 
Honeoye 
— mS 
Hume... 


. Morris, Phillips & Co... 
D’ Autremont, Charles.. 


.-Benedict & Co., C. 
.. Thomson & Loomis... 


.-Miner & Co., H 
.- Colman, 

.Rice & Co., ae hs ascimaves Metropolitan National Bank. 
..-Chamberlain & Co., 


. Wheeler, O. G 
.Miner, H. J.............American Exchange National Bank. 


.Cone, Ephraim 
.. Walker, William 


Suliand, J 


New York. 


Name of Banker, Correspondents. 


. National Shoe & Leather Bank. 
-Howes & Macy. 
EMCRNO, Bi. csccccscace Cummins, Seaman & Co. 
C. Biscva Metropolitan National Bank. 
-Central National Bank. [a Colgate. 
Seward, Jr. & Co., W. H.Imp. & Traders’ Nat. Bk. and Trevor 
Haliock, George W Howes & Macy. 
Lewis, A. J.............Ninth National Bank. 
Chamberlain & Co., E. W. Kendall, Cuamberlain & Co. 
Bank of Boonville National Park Bank. 
Decker, J. D Howes & Macy and Nat. Park Bank. 

is & National Bank of North America. 
Buckland, A. J..........National Currency Bank. 
Campbell, Colin. National Shoe & ‘Leather Bank. 
Candee & Co 
Georger & Paul 


Importers & Traders’ Nat. Bank. 
Kendall & Co 


Vermilye & Co. 
Parshall & Schanzlin....Howes & Macy and Nat. Park Bank. 
Pickering & Co., C. ae Smith, Martin & Co. 
Robinson & c Se American Exchange National Bank. 
oo & Macy. 

Nat. Park Bk. and L. Von Hoffman & 
Shutdeworth, Fisk & Hateh. [Co. 
Smith & Co., H. Norman.Smith, Martin & Co. 


Gilbert, Sed Cc Ninth National Bank. 
Curtis, Hastings eee Metropolitan National Bank. 
J.D. Hamilton & Co....Eighth National Bank. 
Beals, Thomas .......... Howes & Macy. 
Hammond, L. § -Ocean Nat. Bank and Howes & Macy. 
Horr & Holcombe 
i err Howes & Macy. 
Bissell & Co., H. J. Messenger. 
Briggs & P ain r Howes & Macy. 
Smith & C 0.5 First National Bank. 
a of ¢ sopenhiagen ..--National Park Bank. 
teo. Washington Bank. .Fourth and Ninth National Banks. 
( ‘ole & Thomson Howes & Macy. 
Cuba Banking Co Central National Bank. 
Rider, J. R Fourth National Bank. 
Hamlin & Son ag es & Macy. 
Stafford, H. G...........Nat. Park Bank and Howes & Macy. 
National Park Bank. 
Metropolitan National Bank. 


T. J. Kendall, Chamberlain & Co, 
Hunting, J. 4 Ninth National Bank. 
McElhone, John ........ National Park Bank. 

RYTON. BO. Deg eisis:cnie:s omer Ninth National Bank. 

i National Park Bank. 

.-H. J. Messenger. 

Mulkin, M. C Winslow, Lanier & Co. and H. & M, 
Henry Clews & Co. 

Duncan, Sherman & Co. 

Schell & Da Lee Howes & Macy. 

.Anthony & Co., Charles. National Bank of North America. 
ES SG Ot a ae Metropolitan National Bank. 

‘Jelenn J. O.F H. Clews & Co. 

-Central National Bank. 

.. Central Nat. Bk. and H. J. Messenger. 


: Barber, Jede dah. ......-Mercantile National Bank. 


Hawks, D. K 
Crane & Co., 
Baleom, C. « 
Garrett Murdoch.... 
.Messenger, H. J 
Moyer, W 


.-H. J. Messenger. 
Bis Mas arieod American National Bank. 
Fisk & Hatch. 
«ell. Clews & Co. 
...H. J. Messenger. 


Morse & Co., Daniel . Nat. Park Bank and Howes & Macy. 
Helmer & Co. Howes & Macy and Met. Nat. Bank. 
Gavitt & Murdoch....... Henry Clews & Co. 


re iy ooseee Cortland. .-++-Messenger, H. J.........H. J. Messenger. 
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Location. County. Name of Banker. Correspondents, 
Huggins, C. C.. ....... Thomas Read & Co. 
"Hammond, T. D.. Howes & Macy. 
ae ..Gitford & Co., G. ..- Howes & Macy. 
Mexie sweg GOIOOY, Bs Gieccs ccossasaed Atlantic National Bank. 
Milford seg Eddy & Wilbur.........Ninth National Bank. 
F Moore, A. G............Metropolitan National Bank. 
Mount Morris...Livingston ... Whitney, George 8 Vermilye & Co. 
Newark Wayne Peirson & Co.,8.S...... Importers & Traders’ National Bank. 
Newburgh...... Orange Wiltsic, J. R Henry Clews & Co. 
Niagara Falls ...Erie Walsh, H. J. & G. National Park Bank. 
sem p Slocum, Warner & Co... National Park Bank. 
in Witmer Brothers........4 Smith, Martin & Co. 
Livingston.... Whitcomb, W........... National Bank Commonwealth. 
Ogdensburgh ...St. Lawrence .Averells & Chapman National Park Bank. 
Olean Cattaraugus ..Stowell,Chamberlain&Co. National Park Bank. 
Oneonta Sego .. Ford & Cope Howes & Macy. 
= swego weg Goldey, James I Howes & Macy and Amer. Nat. Ban} 
Ovid L. C. Partridge..........Ninth National Bank. 
MacDougall & Co., C. D.First National Bank. 
. ] Gavitt & Lyon How es & Macy and Met. Nat. Bank, 
Penn Yan rates Stark, Oliver Atlantic National Bank. 
Perry Jyoming ....Smith’s Bank American Exchange National Bank, 
PMID: 6 c0:0:s.00:0 ari Crane & Norton National Park Bank. 
Pike ............ Wyoming Tuompson, A. C........Ninth National Bank. 
Portville ....... “attaré s...Dusenbury, E. G First National Bank. 
* ~ ,..Boardman & Meloy......Ninth National Bank. 
Smith, Andrew K....... National Park Bank. 
¢ . Ainsworth, G. R. R .. Third National Bank. 
Randolph Catt wraugus ..Dow, A. G..............Metropolitan National Bank. 
Richfield Springs. Otsego Bryan & Ransom First National Bank. 
Riverhead (L. I.).Sutfolk Foster, Nat. W Fisk & Hatch. 
Roe he ee Monroe Green Brothers & Co....First National Bank. 
Oe.” ceaeaee Enckson, Jennings & Mumford. . National Park Bank. _[gate. 
‘ Karnes, Abram..........Mercantile Nat. Bk. and Trevor & Col- 
Pow ers, Daniel Ww. American Exchange National Bank. 
. American Exchange National Bank. 


First National Bank. 
a _ Ere Metropolitan National Bank. 
oe & Son, C. L....First National Bank. 
) GUN By Bact cccanscccs Howes & Macy. 
Ww oreester ...Otseg Becker, Abram People’ s Bank. 
le ta scandens Erie etre ee Leland, Chamberlain & Co.Kendall, Chamberlain & Co. 
Syracuse Onondaga ....Crouse & Co., Jolin Fourth National Bank. 
8 "(eee RMey MOG... s5.00esecee American Exchange National Bank. 
ie “ .... Wilkinson & Co American Exe change National Bank. 
Ticonderoga.... Essex Burleigh & Bro., H. G.. Henry Clews & Co. 
Trumansburg...Tompkins .... Bank of Truma msburg. .. American Exchange National Bank 
ue - .- Barto & Co., H. Im vorters & Traders’ National Beak 
Troy ‘Rensselaer... .Calder, J. F sk & Hatch and Trevor & Colgate. 
- . ise +e & Co., G. Parish. V connie e & Co, 
ee .... Tillingh ist & Son, B. A.Fisk & Hatch. 
Broome Chandler & Rockwell ... National Currency Bank. 
Oneida Buchanan, Jr., T Duncan, Sherman & Co. 
‘ Burke & Co., Wm. F.... Pope Catlin, 90 Pearl Street. 
Mather & Co., A. D Fick & Hatch. 
Miller, James Vermilye & Co. 
Harger & Son, C. G National Park Bank. 
Winslow, Norris (Mer. mony National Bank. 
Hoyt & Lewis .......... Cen. Nat. Bank and Howes & Macy. 
York & Chamberlain.... National Park Bank. 
Judd & Co., D.C First National Bank. 


Pronwt 
Lok 


New Jersey. 


E acatecione Howard Sav. : eee oe National Bank. 
Reynolds, A. William B. Mott & Co. 
Dime Savings een 
Trenton . ; Freeze & Swayze .......Fisk & Hatch. 





Pernsylvania. 


Pennsylvani 
Name of Banker. 


...-Allegheny Savings Ban 
.- Allegheny Trust Co... 


County. 


Location. 
Allegheny City . Allegheny 


Altoona 

Bedtord ecccccce 
“ Rupp, Shannon & Co.. 

Reynolds & Co. Win. 

Bethlehem Dime Sav. 

-Hart & Co., J 


Centre 
praia eo 
-Bueks.... 


Bellefonte 
Jethlehem 
Doylestown .. 
Ebensburg 


i 
Bissell & Co. 
Franklin Bank 
6 Miseee, owaeee Lamberton, R 
CS eee gre Erie 
Great Bend Susquehanna. .Chase, Chandler & Co.. 
Greensburg..... Westmoreland Barclay, Thomas J. 
Harrisburgh ....Daup!:in City Bank of 
Hazelton Luzerne...... Landerburn & Co., 
- - Pardee, 
. Blair Gardner, James 
-Huntingdon .. Bure & Co., John... ... 
Lancaster 


Hollidaysburg . 
Huntingdon ... 
Lancaster 


McKees 
Meadville 
Mercer... Mercer 

Montrose . Susquehanna. 
Monongahela ... Washington... 
New Brighton .. Beaver 

New: WABEED 6 :n.6:<:0:0 Lawrence 


“ 


Swartz, D. G 

-Coursin & Co., F. 

Dick & Co., James R 

——— & Hefling..... 
Cooper aw Coss 
"Alexander & Co... 

Hloopes, R. E. & If 

Patterson, William .. 

Watson & Co., William.. 
. Alberts n, J. Morton... 
Blaine, A. W 
Bissell & Co., G. 
Lamberton & Co. 
Bissell & Co., Geo. H. 
. Barker Brothers & Co.. 

.. Bachman & Moelling.. 

.. Benson & Co., A 

.. Biddle & Co., 
.Bioren & Co 


1. Allegheny — 
Crawford 


- Bowen & 4 EN 


.. Boyd, G. 
.Brown B meee & Co. 
Caldwell & Co 
: pee ee & Co., 
..Clark & Co., FE. 
..Cooke & Co., Jay 
..Cross, E. 3 
..De Haven & Brother 
.D’Invilliers, C.. 
..Drexel & Co.... 
..Emory & Co., 
..Fairthorne & Rand 
.Fox & Co., John E 


Chi wines 


..Glendinning & Davis .. 


.. Hewes, Emig & Co 

..- Huey, William G 

. Kelly & Co., P. 

.. Lewars & Co., James 

..Maitland & Co., E. v. 

.. Narr, Siemon & Ladner. . 

.. Newbold,Son & Aertsen. 
. Painter & Co., William. 
.Pancoast & Warnock... 
..-Peterson & Co., P.S.. 


.-Cambria hens L loyd & Co.. i acareee mcaucars 


Markle & Grier 


Reed, Henderson & Co. 
Inland Ins. & Dep. Co.. 


i Pa: See 


-eeeeeeAmerican Exchange 
... Drexel, Winthrop & Co. 
Charles... 


a. 


Correspondents, 


k. Importers & Traders’ National Bank. 


. National Park Bank. 
Henry Clews & Co. 
Howes & Macy. 


F.Dre xel, Winthrop & Co. 


Win slow, Lanier & Ce oO. 
. Lloyd, Hamilton & Co, 

Atlantic Nat. Bk. and Howes & Macy 
. Winslow, Lanier & Co. 
Tradesmen’s National B 
James Bishop. & Co 
Winslow, Lanier & c 


nie 
21. 


: .... National Park Bank. 
Battles & Webster ..... 


.National Park Bank. 

. National Currency Ban] 
Drexel & Co., Phila tely 
Nationa! City Bank. 
Fisk & Hatch. 

.First National Bank. 
Farmers & Mechanics’ 

-Ninth National Bank. 

. Central National Bank. 
.Continental National Bank. 

Taylor Brothers. 

Vermilye & Co. 

American Exchange National Bank. 

-Natronal Park Bank. 

-Gilman, Son & Co. 

-Ninth National Bank. 

Howes & Macy. 

. National Park Bank. 

Metropolitan National Bank 
vedi Bell’s Son. 

Ninth National Bank. 


Bk., Phila. 


Nat. 


. «James Bishop & Co 


Hanover National Bank. 
. dames Bishop & Co. 
.Howes & Macy. 


.-Allen & Co. 
.-Cammann & Co. 
Thomas.. 


Smith, Randolph & Co, 
; Thomas Wildes & Co. 

Misk & Hatch & N. Bk. Commonwealth. 
. Brown B vothers & Co, 


. Dibble & Cambles and Howes & Macy. 
Clark, Dodge & Co. 

Jay Cooke & Co. 

Baker & Bushong. 


National Bank. 


Wainwright, Camblos & Co, 
P. M. Myers & Co. 


‘Smith, Randolph & Co. 
. J. Messenger. 
Smith, Randolph & Co. 
Winslow, Lanier & Co. 
..Fisk & Hateh. 
-Baker & Bushong. 


» &. Robbi ins & Son. 
¥ ‘isk & Hatch and First Nat. Bank. 


..First National Bank. 


.-Gould, Strong & Co. 
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Loention. County. Name of Banker. Correspondents, 
Philadelphia. ... Philadelphia. .Rahm & Co., George A... J. Messenger. 

a Yon re .. Robins & Co., Edward ..Smith, Randolph & Co. 

- phate .. Sailer & Stevenson Smith, Randolph & Co. 

. ee . .. Smith, Randolph & Co..Smith, Randglph & Co. 

72 ae : .. Sterling, Lane & Co Smith, Randolph & Co. 

sees ‘ .. Tener & Davi HB. caswacus II, W. Palmer. 

. rr : .. Treichel & Florance Polhamius & Jackson. 

i wee .. Whelen&Co. ee wk ammann & Co, 

“ eee : .. Wright & Co., C. Drexel, Winthrop & Co. 

= Pore - .- Yerkes Jr. &Co., Chas.T. Vermilye & Co. 


*hilipsburg ....Centre Foster, Perks & Wrigat..Union National Bank, Phila. 
Pithole City .... Venango Davis, George D........ National Currency Bank. 
Pittsburgh sgheny ....Bell & Co., Thompson... Drexel, Winthrop & Co. 
és . ..--Brady & C 40, , Janes T...W inslow, Lanier & Co. 
..Dime Sav ings Bank. 
...- Dollar Savings Bank 
... Hart, Caughey & Co.....Vermilye & Co. and H. Clews & Co, 
.-Holmes & Sons, N......Metropolitan National Bank. 
... Keystone Savings Bank.. 
‘ - Kramer & Rs ahi B. Co.. Winslow, Lanier & Co. 
Clews & Co. and Jay Cooke & Co. 
MeV ay & Co., Ira B tlowes & Macy. 
Mertz, P. R Drexel, Winthrop & C 
National Trust Co Bank of America. 
.. Patrick & Co., R Winslow, Lanier & Co. 
..- People’s Savings Bank .. 
...-Robinson Brothers...... 
.. -semple & Jones ........ National Shoe & Leather Bank. 
.. Stark & Co., J. F........National Bank of North America. 
.. Western Savi ings Bank .. 


Pleasantville.... 3rown Brothers......... E. H. Hyde & Co, 
Providence ..... Luzerne Winton, Clark & Co..... Importers & Traders’ National Bank. 
Reading Berks :.Bushong & Brother ..... Baker & Bushong. 
= - FE. W. Earl & Co 
Rouseville ens g Stowell & Co 
Ridgeway Elk Souther, Willis @ Souther. National Park Bank. 
Scranton’ ze Geo. Sanderson & Co... 
ee Pern Mercer Porter & Perkins........ “Chemical National Bank. 
Somerset Somerse Sanner & Co., M. A.....Tenry Clews & Co, 
_ = Tredwell & Co., M First National Bank. 
Susq’hanna Dep.Susquehanna..Curtis & Miller.......... National Currency Bank. 
South West ....Warren ......Mitchell, D. H.......... Manhattan Bank. 
‘Tidionte Grandin & Baum........ Ek. H. Hyde & Co, 
Titusville ‘rawfi Fletcher & Co., R. D....Manhattan Bank. 
Towanda sradfor Mason & Co., G. F......Nadonal Park Bank. 
. Russell & Co., B.S...... American Exchange National Bank. 
tro) Pomeroy Brothers..... -Firet National Bs nk. 
Tunkhannock .. Wyoming ....Wright & Co 
‘ly rone air Lloyd, Caldwell & Co.. “Liew: A Hamilton & Co. 
Unt a stils.....Erie Cooper, Ezra Winslow, Lanier & Co. and II. & M. 
Warren Warren Hall, Chapin......+.+.+- Ninth National Bank. 
Washington .... Washington .. Hazlett, Samuel......... Ninth National Bank. 
- Seas - .. Smith & Son, Willis m...Ninth National B ank. 
Waterford ...... Erie. Benson & West Ocean National Bank. 
bn ost Groeas ille. Achre, Wick & Co Ocean National Bank. 
Bennett, Phelps & Co...Central National Bank. 
Brown, Gray & Co IIenry Clews & Co, 
...-Emley, A. | SPER ee National Park Bank. 
.. Weiser, Son & Carl 


Beiawzare, 


Wilmington ....New Castle... McLear & Son, John Nat. Park Bank and Jay Cooke & Co. 
si = .-Robinson & Co., R. R...Gentil & Phipps. 


Maryland. 


Baltimore altimore .... Benner & Co., T. S......Henry Clews & Co. 
= ....- Buckman, Rue ‘ker & ¢ o. 
re : ...-Alex, Brown & Sons . . Brown Brothers & Co. 





District of Columbia— Virginia— West Virginia. 


County. Name of Banker. 
Baltimore ....Archer & Savin 
2 ....Carson & Co Fisk & Hatch. 
....Cox Brothers & Co First Nat. Bank and Trevor & Colgate. 
...-Fisher & Sons, William..C. R. Marvin & Co. 
...Gittings & Co., John 8..Cammann & Co. 
....Graf & Engler Kamlah, Sauer & Co. 

...Hambleton & Co., J. A..C. R. Marvin & Co. { Jackson. 
.... Harris & Sons, Samuel ..Clark, Dodge & Co. and Polhamius & 
..-.llooper, Reese & Co ....McKim Brotiers & Co. 

....dackson & Co., N. Hart..Polhamius & Jackson. 
.... Johnston Brothers & Co.Chemical N. Bank and Vermilye & Co. 
ey eer E. Morrison & Co. 
....Mellwaine,Goodwin &Co.Smith, Randolph & Co, [Bros. & Co. 
....-M Kim & Co Dunean, Sherman & Co. and McKim, 
Nicholson & Sons, J. J..Gilman, Son & Co. 

...-Nicholson & Co., Isaac L.National Park Bank. 
.... Thomas & Co Clark, Dodge & Co. 
----Tormey & Co., L. J Dibblee & Camblos. 

.. Waters (C, E.) & Easter... Lockwood & Co. 

.- Gantz, Appleman & Co...E. H. Hyde & Co. 


Location. 
Baltimore 
“ 


Correspondents, 
Wainwright & McLeod. 


District of Columbia, 


Washington .... Washington ..Cooke & Co., Jay.......Jay Cooke & Co. 
- és 2 .. Johnson & Co., Lewis... National Park Bank. 
. Riggs & Co Bank of America. 
..Rittenhouse,Fowler & Co.Metropolitan National Bank. 


Virginia, 

Alexandria .. Burke, Herbert & Co....Jay Cooke & Co. 

si “a nas, We Urns cbnasenes Lyons & Co. 
Charlotte C. H.. Charlotte Henry, W. W First National Bank. 
Danville Pittsylvania ..Johnston & Ficklen Howes & Macy and Garth,Fisher & Co. 

es 2 .. William 8. Patton Union National Bank. 
Fredericksburg. .Spottsylvania .Conway,Gordon&Garnett. . Howes & Macy. 
= go Miner & Co Howes & Macy. 

Lynchburg..... Campbell Miller & Franklin Garth, Fisher & Co. 

= eee Ps Woodruff & Spence..... McKim, Brothers & Co. 
..-Burruss, Harrison & Co,.MeKim, Brothers & Co. 


ere Norfolk . 
- ” Chamberlaine&Sons,R.H..Bank of New York N. B. A. 
: Gordan & Co., John D.. National Park Bank. 
Whitehurst & Co., J. W.. Vermilye & Co. and Howes & Macy. 
Bishop & Donald 
..Dugger & Stainback ....Garth, Fisher & Co. 


65 ....Hinton & Dunn 


“ec 


Portsmouth .... Norfolk 
Richmond 
‘ 


S Roanoke 
Staunton ....... Augusta 


Kanawha C. H..Kanawha.. 
“ “ce 


Wheeling 


Henrico ... 


Howes & Macy. 


..-Branch & Sons, Thomas. McKim, Brothers & Co. 


Bain & Brother Vermilye & Co. and Howes & Macy. 


..-Isaacs & Co., William B.Howes & Macy. 


Branch & Co., Thomas..McKim Brothers & Co. 
Harrison, Goddin & Apperson. .Harrison & Co, 
Laneaster & Co Garth, Fisher & Co. 


...Sutton & Co., W. M.....Loeckwood & Co. 


Maury & Co., R. I Vermilye & Co. 


Board, Hirsch & Co.....Howes & Macy. 
Tams & Co., W. H Garth, Fisher & Co. 


West Virginia. 


.Bank of the West Bank of America. 
Laidley & Co.,J.M..... Garth, Fisher & Co. 
Wheeling Savings Institution, 


...The People’s Bank.... 
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North Carolina. 


Location. County. Name of Banker. Correspondents. 
Charlotte ....... Mechlenburg..Brenizer, Kellogg & Peters... Importers and Traders’ Nat. B, 
Fayetteville Cumberland .. Wiley & Co., P. A......National Bank of the Republic. 
Greensboro Guilford Brenizer, Kellogg & Co..Howes & Macy. 
Newbern Craven Disosway, Guion & Co..Garth, Fisher & Co. 
bd “ Jones & Co., 8. First Nat. Bank and Howes & Macy. 
i 4 Rountree & Co., R. H...Lawrence, Brotiiers & Co. 
Raleigh Tak Williams & Co., John G. National Bank of the Republic. 
Salisbury Rowan Sprague & Co., F. H....Howes & Macy. 
Washington ....Beautort Burbank & Gallagher...Howes & Macy. 
Wilmington New Hanover. Burrtss Brothers........MeKim, Broti.ers & Co. 
. . -Dawson, James......... Garth, Fisher & Hardy. 
Ba -Grady, B. F Importers «& Traders’ Nat. Bank. 
= -Parsley & Co., O. G.....National Bank of the Republic. 


South Carolina. 


Charleston....Conner & Wilson Duncan, Sherman & Co, and N. B. State 
is, ...-Gambrill, L... Kirtland, Hill, T. & Co. [N. Y. 
" ....Gibbes & Co Dunean, Sherman & Co. 
aa eee ee rer Lawrence, Brothers & Co. [& Co, 
..-Heriot & Co., W. Dunean, Sherman & Co. and H. Clews 
...Jdennings & Co., D 8. H. Condict & Co. 
.... Johnston, Crews & Co... Fourth National Bank. 
....-Kegler, Philip H Howes & Macy. 
....-Matheson & Co., M. P... Lockwood & Co. 
..-.- Williams & Co., Geo. W.National Park Bank. 
= .... Whilden & Co., Wm. —— & Hatch. 
= --.. Willis, Henry . A. De Freitas. 
“ .... Willis & Chisolm....... L B. Kirtland, Hill, T. & Co. 
Columbia Richland ..... Nichols & Co., H. E.....Lawrence, Brothers & Co. 
- = Edwin J. Scott.......... National Park Bank. 
Georgetown ....Georgetown .. Wilson & Fraser........ Lawrence, Brothers & Co. 
Port Royal Beautort Brayton, C. R Fourth National Bank. 


Georgia. 


Atlanta : Brown & Wildman ..... National Park Bank. 
2 * Leyden & Co 
Lowry W. M. & R. J... Howes & Macy. 
Augusta Savings Bank .. National Park Bank and Garth, Fisher 
... Barber & Son, F.C Garth, Fisher & Co. 
.- Boggs, A. Manning & DeForest. 
..- Branch, Sons & Co......MeKim, Brothers & Co. 
. Bruce & Co., E. M...... Norton, Slaughter & Co. 
...-Carr & Co., Charles D.. 
.-Cohen, John J Nathan & Co. 
Craig, John.............National Park Bank. 
..Graham, William Hatch & Phelps. 
Mathewson, J. O National Park Bank. 
. Sibley & Sons, J National Park Bank. 
g King, John Scott, Zerega & Co. Brothers & Co. 
- - May & Co., Ben......... Merchants’ Exch, N Nat. B. & Lawrence, 
Dawson aws Hestees & Colby........ Ninth National Bank. 
Macon i Cubbedge & Hazlehurst. East River National Bank. 
- Plant, I. C American Exch. National Bank. 
Nutting & Co Scott, Zerega & Co. 
Brady & Moses......... National Park Bank. 
Bryan, Hartridge & Co..I. B. Kirtland, Hill, Talmadge & Co. 
Dunean & Johnston Garth, Fisher "& Co. 
3 Duncan, Sherman & Co. 
Home Insurance Co Fisk & Hateh ; Howes & Macy. 
Mercer & Anderson..... I. B. Kirtland, "Hill, Talmadge & Co. 
-o---MeNish & Co., T. J.....1. B. Kirtland, Hill, Talmadge & Co. 





Location. 
Savannah 
“ 


“ 


Montgomery... 


EY all adega ..... 


Helena........ 


Little Rock 


Auburn 


Dutch Flat .... 
Downieville ... 


Gold Run 

Laporte 

Marysville 
iT 


Meadow Lake.. 


_—e an Bluff. 
Napa City 
Pets iluma 


“ 
San Francisco . 
“ 


. Montgomery . 


. Talladega. 


a revere Amey 


Beery Lamping & Co., P. A 


Alabama—Arkansas— California. 


Name of Banker. New York Correspondents, 
Southern Ins. & Trust Co.Duncan, Sherman & Co. 
Tunno & Co., William M.S. H. Condict & Co. 

Wioox @'Co., Boicicccises Dunean, Sherman & Co. 
Hardway & McKinnon..J. L. Smallwood & Co. 


County. 
Chatham 


Alabama, 


Young & Wood3........ Merchants’ Ex. N. B. 

Hardy & Beeman a pooner, Brothers & Co. 
ae Soloman, R. A.. -Lawrence, Brothers & Co. 

Fordyce & Rison......-- Lawrence & St. Jolin. 


Citizen’s Savings Bank .. 
Commercial Savings Bk. 
Deposit Bank 
Deposit Savings Bank... 
Fowler, Hessee & Co... .2 Acts. Mercantile & Ex. Bk. 
In; gersoll & Co., A. J.... National Bank of Republic. 
Fourth National Bank 
Miller & c oO. Thavn P. Trevor & Colgate & W ms 
Mobile Savings Bank....National Park Bank. 
Muldon & Sons, James M.Babeock Brothers. 
.. «s-.Petty, Sawyers & Co....1. B. Kirtland, Hill, Talmadge & Co. 
“ St. John, Newton J. B. Alexander & Co. 
.Farley, Smith & Co Howes & Macy. 
..Fowler & Somerville ....Lyons & Co. 
3 ..-Metealf & Hatchett Importers & Traders’ 
- ..-Micou & Morgan Dunean, Sherman & Co. 
* ..Morris & Co., Josiah.... Howes & Macy and Bank New York. 
~ .. Williams, Albert........National Park Bank. 
“D: allas nieinsoee Keith & Co., M. A... Importers & Traders’ 
er Selma Sav ings yng Ocean National Bank. 
Selma F, & Mar. Ins. Co. 
Smith & Fergusson 


.-Isbel & Son 


(Limited.) 


Lanier & Co. 


National Bank. 


National Bank. 


Ark 


Sav. B. of Memp’s.W. A. Shreve & Co. 
Fisk & Hatch; Third N 
Bank ot America. 


RaSAs, 


ki Barnes: & Brother 
- Tucker, 8. H 


Pulas 
‘alifornia, 


Hall, Edward M 
Miner & Co. 


Wells, Fargo & Co. 
.... Wells, Fargo & Co. 
..Lees & Waller. 
Wells, Fargo & Co. 
Wells, Fargo & Co. 
American Exchange National Bank. 
Wells, Fargo & Co. 
Wells, Fargo & Co. 
" Wells, Fargo & Co. 
Gocdinms &Co., James H.Lees & Waller. 
Wickersham & Co., J. G.Lees & Waller. 
Bank of Sonoma County. —_ & Waller. 
.. Hastings & Co., B. F....Nat. Bank State of New York. 
‘ ‘Mills & Co., D. O “American Exchange National Bank. 
&s . Wells, Fargo & Co Wells, Fargo & Co. 
“San Francisco. Alsop "& Co Dunean, Sherman & Co. 
Banks & Co Chemical } National Bank. 
Bank of California Lees & Waller. 
Brumagim & Co., Mark..American Exchange National Bank 
Coleman & Co., W. T...James H. Wilson. 
Davidson, B. & Co August Belmont & Co. 
Donohoe, Kelly & Co... Eugene Kelly & Co. 
Falkner, Bell & Co......Falkner, Bell & Co. 


Placer 
—eeTerer: 


Placer........Moore, Miner & Co 

Conly & Co., John 
Decker & Jewett 

Wells, Fargo & Co 

DP  guaeiesiiie Moore, Miner & Co 
Pl acer 
Napa 

Sonoma 
“ee 
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Location, County, Name of Banker, Correspondents, 
San Francisco ..San Pri incised, Fassett, N. C Third National Bank. 
6 Guy, Abel L. Von Hoffman & Co. 
“hs i * Hansmann, H Dietor & Achelis. 
- x Hentsch & Berton De Rham & Co. 
mn aa Hickox & Spear. Dunean, Sierman & Co. 
Holladay, Jesse B. Holladay. 
Latham, Milton S$ Dabney, Morgan & Co. 
Luning & Co Metropolits in National Bank. 
Parrott & Co Dunean, Sherman & Co. 
Pioche & Bayerque ne Schuchardt & Sons. 
Reynolds, Reis & Co Yat. Bank State of New York. 
Sather & Co Amer. Ex. N. B. and Drexel, W. & Co, 
Sime & Co., John 
gy fo Serres National Bank State of New York. 
én Wells, Fargo & Co Wells, Fargo & Co. 
Stockton San Joaquin ..Bours & Co...........6. Metropolitan National Bank. 
8 = . Wells, Fargo & Co Wells, Fargo & Co. 
Todd’s Valley ..Placer....... ..Moore, Miner & Co W ells, Fargo & Co. 


List of Bank Agencies in San Francisco. 
San Francisco ..San F rancisco. Bank of British Columbia. Maitland, Phelps & Co. 


na sia Bank of British N. Am..Agency B. B. North America. 
~ A ” British and Cal. Bkg. Co.Brown Brothers & Co. 


Colorado, 


Central City ....Gilpi Hussey & Co., Warren..Gilman, Son & Co. 
” eone. = Saibeare Clark & Co., George T..Isett, Kerr & Co. 

Denver City aps Hussey & Co., Warren ..Gilman, Son & Co. 
“ “ 


amias - ten ane Be OO, . o:0.6.0.0.06.05 Sheldon, Hoyt & Co. 
- eoes i ...-George T. Clark & Co... Isett, Kerr & Co. 


Fiorida, 


Apalachicola.... Franklin Wm. A. Mackenzie & Co.Schiffer Nephews. 


Eilinois, 


WR anccmeaes Madison Alton National Bank ... a = . B. 
Amboy panera Lee i) OS. eee Ninth National Bank. 
awks & Bourne ....... National Currency Bank. 
Atlante ranmanan eee Exchange Bank .. Ninth National Bank. 
Augusta Haneock Holland & Co., ... National Park Bank. 
errr Mix & Miller ’ Fourth National Bank. 
J.C. Leonard & Co..... National Broadway Bank. 
Hinckley, Russell Bank of America. 
ita aca St. Clair Sav. and Ins. Co. American Exchange National Bank. 
Bement >i Freese & Company Ocean National Bank. 
Bushnell .-Chandler & Cummings.. Fourth National Bank. 
Bloomington....Me L COD sicwes MeClun, Holder & Co.... National Park Bank. 

i Alexander....Haliday Brothers........ Norton, Slaughter & Co. 
Carlinville..... - Macoupin -Chesnut & Dubois ...... National Park Bk. and Howes & Macy. 
Carrolton Greene Long & Co., John Lockwood & Co. 

i ™ Pierson, David Ninth National Bank. 
Champaign City. Champaign .. -Gardner & Co., Pon National Bank. 


Chicago Cook 
“ “cc 


Sallerbes & Son, C 

Greenbaum & Co., Henry. Nat Park Bk. ond Gilman, Son & Co. 

Greenbaum & Foreman. -Drexel, Winthrop & Co. 

Illinois Savings Institute. 

Lunt, Preston & Kean...National Bank Commonwealth. 
..Lyon, James M......... Uiiorasweneeqees 





Location. County. 


Chics ATO we eeeees Cook (itenteee 


Clinton De Witt 
Danville Verinilion., 
Decatur ........Macon 


DG BOD vcsccace 
Du Quoin 
: tarlville...+ +L 


Tilinois. 


Name of Bunker. Correspondents. 
Marine Co. of Chicago... Mowes & Macy. 
Mallory, W. H Gilman, Son & Co. 
Mayer & Co., Leopold... Nassau Bank. 
Meadoweratt Brothers. . sau Bank. 
Mer.Farm.&Mech.Sav.B. National Park Bani. 
Merch. Sav., Loan & Trust Co. . National Bank of Commerce. 
Niehotf & Co., C. Chs itham National Bank. 
Patrick & Co., J. Y.....5 II. Benoist. 
Silverman, Lazarus...... Bank ot America. 
Slaughter, A. L. 8. Lawrence & Co. 
Smith & Brother, Geo. C.Dre xel, Winthrop & Co. 
State Savings ORR American E xchange National Bank. 
Tyler, Ullman & Co Tyler, Wrenn & Co. 
Winslow & Christensen .Tiomas Eakin. 
Wilkins & Wilson Trevor & Colgate. 


J. & J. Stuart. 
short & W right Central National Bank. 
Peddicord & Burrows...Gilman, Son & Co. 
Milliken, Jumes.........] Metropolitan National Bank. 
Ilopkins & Co National Park Bank. 
Smith & Co., G.S......Gilman, Son & Co. 
Haight, William R 


. E.St. Louis Real Est. Sav. Bank 


Woodford ... 
Shaves Peoria 
Freeport, Stephenson... 
Fairburg’....... Livingston .. 
Pe PCE To Daviess .. 
oe ee Ifenry 


i som eeeeee ee MUSON.. 2.0006 
}{illsboro’ Montgomery . 
parvard ........ 

pighland 


“ 


Jerseyville 
ve 


.Ferguson, John G Fourth National Bank. 


Phelps & Tracy Fourth National Bank, 
Mitchell & Co., James .. National Park Bank. 


. McDowell, Ly man & T: aylor.. Ninth National Bank. 
.Corw ith GC... Me cccvcs Metropolitan National Bank. 


Beck, Lewis W......... National Park Bank. 
Geneseo City Bank...... National Park Bank. 
West & Son.............Nutional Park am. 
Ayres & Lombard Gilman, Son & ¢ 
Mason County Bank.....Ninth National Bank. 


Davis, Haskell & Co American Exchange National Bank. 


C sigma J.C............Ninth National Bank. 
. Ryhiner & Co 


Ayres & Co., M. American Exchange National Bank 
Brown, W. & E. W.....National Park Bank and H. & M. 
Hockenhull, King & Elliott. . Metropolitan National Bank. 


Cross & Swallow........ Lockwood & Co. 
Shephard & Co., William. Jay Cooke & Co, 
Cagwin, F. L First National Bank. 


..Dale & Durham.........National Park Bank. 


Lewiston ....... Fulton 
Lexington......MeLean...... 
er Logan 

Litchfield ......Montgomery. 
Mi — .eeee.-MceDonongh . 


iam. 
Mendota ..... 
Mt. C — 
fon n 


sage Whittemore, J. Ag ron. iS 
Se ee 


Lewis & Co., W. 

King & Turner ........- Ninth National Bank. 
Mahan & Co., J. C......National Park Bank. 

Dustin & Musick ....... Metropolitan } National Bank. 


-Haskell, Davis & Co American Exehange National Bank 
.Jordan, National Park Bank. 
Marengo ....... McHenry..... 


MeKenny & Ingersoll ... Ninth National Bank. 

Champion, Hinkle & Co. Winslow, Lanier & Co. and H. & M 
Kelsey & Price Howes & Macy. 

Ilostetter, American Exchange National Bank. 
ons i Minadcareaineaaie Winslow, Lanier & Co. and IL. & M 


Naj verville somhaiy ba ket IG ccasaen Scott & Co., Willard.... National Bank North America. 


Ott uwa., Lat 
ee Chri 
Pekin hoes ell 


“ 


Polo .. 
Pontiae 
Port Byron 
Prairie C ity 
Princeton - 
Quincy 


Fay & She rwood Central National Bank. 

Helmick, J. C Howes & Macy. 

Greigg & Co., George... National Bank of Commerce. 

Smith & OG. DOB s seinen National Park Bank. 

Pulsiter & Co., 8 Metropolitan National Bank. 

Brahm & rac Sheer eee National Park Bank. 

Fracketton, R. H. & D.. National Park Bank. 

King, L. F National Park Bk. and Fourth Nat. B. 


..- Duff & Cowan National Bank of North America. 
..- Devore & = yard. ....National Bank of Commerce. 
- Kreider & C I. W....Gilman, Son & Co. 


Fisher Sesthens & Co. American Exchange National Bank. 


.-Ricker, Henry F. J..... . American Exchange National Bank. ,” 
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Location. County. 
“ “ 


Rockford 
Rock Island .. 


. Rock Is a 


Salem..........Marion -- +++ Marion € 0. 


Sandwich De Kalb 
Shawnectown .. Gallatin . 
Shelbyville ..... She lby 
Springtield Sangamon 
Sterling 
Sycamore 


p re eee 


Tazewell 
Dayton 


Tremont ....... 
Tuscola 


>: sae 
.Ridgway, 


Private Bankers in the United States. 


Name o Banker. Correspondents, 
..John J. Cisco & Son. 

Jay Cooke & Co. 
.- Metropolitan National Bank. 
Siena, N. re Importers & Traders’ National Bank, 
. Mitchell & L ynde.......Ninth National Bank. 
Savings Bank. 
Castle, M.B. (Sandwich B.)Ocean National Bank. 
George A...... 
W. F..Kissam & Co. 

American Exchange National Bank 


Thornton & Son, 
- Bunn, J 


oie .-Springfie ld M.& F.In.Co. Metropolitan National Bank. 
W hiteside adie 
De Kalb...... 
-Dewey & Burge 


, Sere National Park Bank. 
me @ Co.cccc. Ninth National Bank. 
John J. Cisco & Son. 
... National Park Bank. 
American National Bank. 


.Sanborn, W. 
Pierce, Dez 


Pettes & Inga ls 


Lo eee Champaign ...Ermentrout & Alexander . Ninth National Bank. 


Virden .........Macoupin ... 


Whitehall 
Wilmington .. 


Greene 


<a Wii's 


Angola... 
i Fountain 

Bloomington 

Columbus 


Carroll .. 


Johnson...... 
Vanderburg . 


Allen 


on aiaeis ch 
Green Castle. 


“ 


Laporte 


DAGOMOP. «066545 Noble ...... 
Martinsville ....Morgan ..... 
Michigan ited . ny eae 


Milton . Wayne 
Mishawaka .....St. Joseph.. 
Muncie Delaware 
New Albany...:Floyd.. 
Noblesville Hamilton 


Plymouth....... Marshall 
Rensselaer Jasper 

Richmond ...... Wayne. 
Shelbyville 
Terre Haute ....Vigo..... 


“ec “ 


Union City . ....Randolph ....Gray & Cadwallader... 


Albia ... 
Anamosa .. 
Boone Station.... 


Monroe. 


. Steuben ...... 


-Lowry & Co., W. 


eneite .. err 
.-Moyer & Earll 
-Moore & Ilunter 
.-Baldwin, D. J.. 
Citizen’s Bank 


Shelby ...... 


-e--.dones ........stacy & Walworth..... 
weeeee Welles, A. K... 
Boonsboro......Boone........Schleiter, O. & C..... 


- Heaton, Dubois& Chesnut. Howes & Macy. 


. Ninth National Bank. 
Atlantic National Bank. 


ierson, Gregory & Co. 


Daniels, John H 


Hancdicurner. 


Fox, Linder & Co Zinn, Dorrance & Co. 
Fountain Co. Bank... .... National Park Bank. 
Buskirk & Hunter Winslow, Lanier & Co. 


..-McEwen & Jones....... National Bank of Republic. 
gerne ee 
-Spears, Case & Co....... National Broadway Bank. 


Elston & Son Bank of America. 
Third National Bank. 
Loekwood & Co. 
. Winslow, Lanier&Co. and P. } 
, Lanier & Co, 


Lewis, Harvey 
[& Co. 
Hamilton & Co., Alle m. 
Carter, Given & Co 
Citizens’ Bk. 8. Christy, Cs Fourth National Bank. 

K ightly & Co., E. T....Winslow, Lanier & Co. 

y Phenix National Bank. 

.Erie Locke.. ——— in National Bank. 

: Fletcher & Co. Stoughton A.... Winslow, Lanier & Co. 
Harrison, A. & J. C. S..Corm E xchange Bk. and Kissam & Co, 
Ind’ polis Br. Bkg.Co. uF lete her&Sharpe).. Winslow, Lanier& Co, 
.-Indiana Banking Co Winslow, Lanier & Co. 


Citizens’ Bk. of Laporte. National Park Bank. 


Myers 


Third National Bank. 
Siuseuee Ninth National Bank. 
Winslow, Lanier & Co. 
Gilman, Son & Co, 
.. Ninth National Bank. 


: Winslow, Lanier & Co. 
National Park Bank. 


ae the Benatiadl & Co. 
Plymouth 3ranch B. Co... 


....»MeCoy & Thompson .... National Park Bank. 
- Morrison, Blanchard & Co. Winslow, 


- Hamilton, Samuel 
...MeKeen & Deming 


Lanier & Co. 


Howes & Macy. 
Winslow, Lanier & Co. 
Lyons, James M......... Ninth National Bank. 
-Howes & Macy. 


Towa. 


Albia Deposit Bank..... 
.. Henry Clews & Co. 
Winslow, Lanier & Co. and H. & M. 





Location, 
Boonsboro 


Burlington..... 


Cedar Falls 


Cedar Rapids .. 
Chariton ...... I 
Charles City... 


Clinton 


Council Blutis . 


Decorah 
Dewitt 
Dubuque 


“ 


Eddyville 


Fort Madison .. 
Fort Dodge.... 


“ 


County. 


 — 
-Des Moines... 


Black Hawk . 


. Linn 


.Floyd 


Clinton 


. Pottawatomie.. 


6“ 


oe 


Clinton 
Dubuque 


“ 


Wapello 


. Lee 


Glenwood. ee eeees i 


Indianola 


Iowa Falls..... 


-Hard n. 


Towa—Hansas, 


Name of Banker. 
-Sherman, Charles A.....Howes & Macy. 
-Orehard City Savings B.Nutional Park Bank. 
a & Knapp..... National Park Bank. 
Carpenter, Stibbs & Co. .ILowes & Macy. 
Brooks & Co., F. rae gp National Bank. 
Chapin, F airfield & Co..Ninth National Bank. 


C oan, Willis am 7 
National Park Bank. 
Gilman, Son & Co. 


Correspondents. 


ie ""Otticer & oe Bic aeiaua Metropolitan National Bank. 
Winnishiek... 
Des Moines.... 


Weiser & C ‘0. 
Allen, 
Wright, Pitkin C 
Dubuque Savings Inst.. 
Germa an Say ‘ings Bank... National Park Bank. 
American Exchange National Bank. 
Gilman, Son & Co. 
Jolaaten & Bacon ......National Bank Commonwealth. 
Ayres, Stephen B 
Beecher, 


5 a. S......National Park Bank. 
Gilman, Son & Co. 


First National Bank. 

Garmoe, Vincent & Co.. -Niath National Bank. 
Stroude & Anderson National Bank. 
Hallam & Son eeeeeeeeee Nth National Bank. 
Wisner, L. F Ovean National Bank. 


WORM gp incianicdcns OMB 6 a. 55:0:<i6:8:0 Thayer & Lueas 


| eeeerer 
Knoxville ......Marion....... Neal & Co., Jairus E... 


Manchester 
Marengo 
Marion 
Montana 
Montezuma 
Monticello 


os 


Osceola 


Ottumwa...... 


yg ee 


Sioux City 
Sigourney 
Tipton 
Vinton 


Washington ... 


Waterloo 
Waverly 


Atchison 
Emporia 
Fort Scott 


“a 
6“ 


Lawrence 
“ 


Leavenworth . 
“ 

Manhattan 

Ottawa 

Paola 

Topeka .... 


Wyandott ...... Wyandott vs+ Judd & Co., A. B...... 


. Lee 


Delaware 


..- Mickel & Head 
. Moulton, 


. Wapello 
. Marion 


.National Park Bank. 

.Citizens’ National Bank. 

- Roy, David..........Merchants’ Exchange National Bank. 
H. Branch Gilman, Son & Co. 


Te ogood, Elliott & Co.. 
"Winslow, Lanier & Co. 


W elles, A. 

Ninth } National Bank. 
M.M J. M. Bradstreet & Son. 
Gardner & Wales.......) Ninth National Bank. 
Sigler, H. C Dibblee, Moore & Co. 
Taylor, Blake & Co......Ninth National Bank. 
Pella Savings Institution. National Park Bank. 


Anderson & Co., Geo. C 


.. Weare & Allison........National Park Bank. 


se 


. Washington . 
Black Hawk . 


Bremer 
Fayette 


... Hetherington, Wm 


“ce 
“ 


w 


..Leav enw orth . 


“ 


. .Riley 
Franklin 


i eee 


.Shawnee 


. Everson, Norman 
-Leavitt & Lusch ........ National Park Bank. 


Bank of Sigourney First National Bank. 
Tuthill, William I[......Mechanics & Traders’ N. 
Traer & Co., J. C Howes & Macy. 

Watson, Samuel H 


Bank. 


Drexel, Winthrop & Co. 


Johnson, Leavitt & Co... National Park Bank. 
West Union Bank.......Ninth National Bank. 


Kansas, 


[& Co. 
Dunean, Sherman & Co. and Isett, Kerr 
Stebbins & Porter Sheldon, Hoyt & Co. | Kerr & Co, 
Swallow, J. R., & C ‘wedge mR Park Bank. 
McDonald & Bro., A....N. Y. National Exchange Bk. and Isett, 
Hale & Rice ........0.0 Isett, Kerr & Co. 


-Miller, Howard & Co....Isett, Kerr & Co. 


‘Isett, Kerr & Co. 


Streeter & Co., James.. 
Northrup & Chick. 


.-Lykins, WwW. 


_..Simpson Brothers. ...... Howes & Macy and Isett, Kerr & Co. 


CHE Os: <i sacsccccas N. Bk. of Com, and Northrup & Chick. 
Hines, Eaves & Co Duncan, Sherman & Co. 

Scott & Co.............. Isett, Kerr & Co. and Fourth Nat. Bk, 
Higinbotham & Co.,G.W. Isett, Kerr & Co. 

Elder & Co., P. ‘Northrup & Chick. 

-Hubbard & Co., J. R.... Northrup & Chick. 

Giles & Co., F. W Howes & Macy. 

. American Exchange National Bank. 





Private Bankers in the United States. 


Loesttion, County. 


Bardstown...... Nelson ....... Shipp & Co., Richard D. 


ere Nicholas 

Columbia 

Danville 
“ec 


Eddyville 
Eminence 
Flemingsburgh .Fleming 
Glasgow Barren 
Harrodsburg....Mereer 
Henderson 
Lebanon 


Boyle .... 
“ 


“ce 
Louisville 
“ 


“ 


Henry..... 


Henderson .. 


Kentucky. 
Nume of Banker. 
Deposit Bank 


Bank of Columbia....... 
Mitchell & Barbee 


Rice, Gabriel ....0.45.02 


Cobb & Son, R. L 
...Smith, Doane & Co 


Willson & Co., David... 


Gorin, Trigg & Co 
Harrodsburg Sav. Inst... 


Burton, Mitchell & Co... 
Grinstead & Bradley 


Tiltord, Proctor & Co.... 
German Insurance Co... 
Julian & Co., H.S 
Kelly & DeRose 


Correspondents, 
Ninth National Bank. 


Duncan, Sherman & Co. 
Ninth National Bank. 


Ninth National Bank. 
Bank of America. 


.Green, Marshall & Co...J. B. Alexander & Co. 


William Hoge & Co. 

Tiltord & Bodley. 

Kissam & Co. and Howes & Macey. 

Thomas Eakin and J. B. Alexander & 
[Co 


ake Louisville Ins. & Banking Co..J. B. Alexander & Co. 
Louisville Savings Bank. 
.....Masoni¢ Sav. Institution. National Bank of Commerce. 


“c “ 


“ 


Maysville.......Mason 


oe 


...Mendell & Kelly 


....Morton, Galt & Co 


Odor, Tayvior & Co...... 


...-Security Bank 


Smidt & Co., John 
ROOROP GEOG. 6 5:6-5550:si60 
Warren & Co., C. N..... 


Western Insurance Co... 


Pearce, Wallingtord & Co 


Manhattan Bank. [& Co, 
Metropolitan N. Bk. and Given, Jones 
National Bank of Commerce. 

Bk. of America and Continental N, B, 
National Park Bank. 

N. Park Bank, J. B. Alexander & Co, 
Central National Bank. 

llowes & Macy. 


Mt. Sterling ....Montgomery .. Exchange Bank of Ky...Ninth National Bank. 


Nicholasville .. 

Newport 

Qwensboro’ .. 

Owingsville ... 
73 


Campbell 
- Daviess 
-Bath 
Padueah 
Russellville Logan 
Richmond ......Madison 
Sharpsburg.....Bath 
Shelbyville ..... 
Versailles Woodtord 
Clark 


Baton Rouge.... 


ee 
“ 
“ 


“ 


a“ 


- Jessamine .. 


.. Noland & Brown 


Taylor & Sons, James... 


Deposit Bank 
Goodpaster, L 


— ....Lee, James A. , 
McCracken ... Norton Brothers ........ Norton, Slaughter & Co. 
One & Ce... Mek ccsccees 


Walker & Co 
Sanford, Allen & Co 


ROUT vis cos Edwards & Co., Jumes A.J. B. Alexa 
....Hord & George 
Winn, Simpson & Co.... 


Louisiana, 


5 Baton Rouge..Pike, George A......... Bank of N. 
New Orleans. ..-Orleans Parish. 


Adler, S. J 
Buddecke, C. T 
Burke & Co 


Conner & Co., H. W... 
Dennistoun &Co., A. &J 


Eimer & Co., J. Mcaces 


Elliot & McKeever 


Gallagher, Charles ...... 


Hawes & Bowen 


Ober, Atwater & Co..... 


Alens & Schenck. ...... 
Dotan, BD. No... cc caes 


Bank of America and Nat. Park Bank, 
Manhattan Bank. 

Importers & Traders’ National Bank, 
Winslow, Lanier & Co. 


Norton, Slaughter & Co. 
Central National Bank. 


nder & Co. 
Dunean, Sherman & Co. 
American Exchange National Bank, 


. Y. N. B. Asso. 
William B. Seott & Co. 
Waterhouse, Pearl & Co. 
Cammann & Co. 


.Lyons & Co. 


.Dennistoun & Co, 

M. Morgan’s Sons. 

Dunean, Sherman & Co. 

Importers & Traders’ National Bank. 
Ninth National Bank. 

Northrup & Chick. 


Pike, Lapeyre & Brother.Bank of New York Nat. B. Assce. 


Riggin & Co 
Schlesinger, F. 8S. & F. G 


Smith, Newman & Co.... 


Tesson & Co., L. S 


Williams, Ruperti & Co.. 


-Trevor & Colgate. 


M. Morgan’s Sons and Union Nat. Bk. 
Howes & Macy. 
Janssen, Schmidt & R. 


Wood, Low & Ludwigsen. National Bank of Republic. 


....Johnson & Burr 
George A. Pike 


Bank of New York N. B, A. 
Bank of New York N. B. A. 





Location, County. 
Adrian .....+++- Lenawee 
. “ 


“e 
“ 


Albion 
Allegan ......- . Allegan 
‘Almont La Peer 


Ann Arbor 


“cc 


Buchanan 
Cc assopolis eocecce Cass 
Charlotte ....... Eaton 
Cold Water 
Corunna 
Detroit Wayne 
“ ee 
“ “ 
“ 
“ec 
“ 


Dowagiac 
Eagle River 
East 8 aginaw + Sas 


ot 


Eaton Rapids... E: 
Fenton 


Grand Haven ...Ottawa 


Greenville ......Montealm ... 


Hastings 
Holly 
Homer 
Howell 


ere Lenawee 
WOMB 5 itacasccksvalore Tonia 
Jackson 
“ 
Jonesville 
Kalamazoo 
Lansing 
Li eet 
Kent 
Marquette ..... ae + 
Marsball Calhoun 


“ 


eae 

“ 
Muskegon 
Negaunee Marquette .. 


Berrien 
“ 


Washtenaw. 
“ 


Branch ..... 
Shiawasse ... 


. Wheeler, James B 


.. Southwick & Co. 


-Chureh & Co., 


..-Embury, 
.-MeP herson & Co. 


Michigan. 
Michigan, 


Name of Banker. 
Stone & Co. 


Correspondents, 
§ People’ s Bank. 
Waldby & C °0., .Central National Bank. 
Sheldon, James W National Bank of Commonwealth. 


Butler, elma American Exchange National Bank. 
Williams & Moss........ 


.-Boyden, E. L., 7reas....Ninth National Bank. 


. ..Melnty re, Donald....... Metropolitan National Bank. 
... Miller & Webster ....... Leather Manufacturers’ National Bk. 
Pe eee Atlantic National Bank. 


. Ninth National Bank. 
C.Ninth Nat. Bank and Howes 


Collier, Kingman & Skinner. 
Hamblin & Co., Alex. 
Gibson, C. W Howes & Macy. 
Green & Co., Wm. C....II. Clews & Co. 
Warren & Co., Byron E.. Metropolitan National Bank. 


& Macy 


...-Ross & F ulton 


Kingsbury, Asa 
Musgrave & Lacey 
Lawyer & Youngs ..... National Park Bk. a ‘tion es & Macy. 
Metropolitan National Bank. 

Butler & Co., William A.Mechanies’ N, B. and Broadway N. B. 
Fisher, Booth & Co.. ....National Park Bank. 

ives @ Ben, A... ccccccss Howes & Macy and Fourth Nat. Bank. 
Johnson & Wheeler Fourth National Bank. 

Kellogg, Granger & Sabin. Ninth National Bank. 

Preston & Co., David...Imperters & Traders’ National Bank. 
Seott, Vincent J Duncan, Sherman & Co.andThird N. B. 
Seitz & Co., Frederick L. National Bank of North America. 
Taylor, N. Terr 
Wallace & Co., L. W....MeKim Bro. & Co. 

, G. E.. Ninth National Bank. 

Lyle & Rogers..........Metropolitan National Bank. 
..Senter, John Dunean, Sherman & Co. 
Fay, B. M Tradesmen’s National Bank. 
Robinson & Co. .Ninth National Bank. 
Tompkins & C * icles Ninth National Bank. 
Trump & Wilmot 
Latourette, D. L 
Paterson, William 
Ferry & Son 


..Park National Bank. 
Gilman, Son & Co. 
C. J.....Ninth National Bank. 
Barlow Goodyear 
Goodyear, H. A 
Latourette, D. L 
French, George H ) 
Ninth and Tradesmen’s National Bks, 
.. Ninth National Bank. 
Boies, Rude & C “ea sg National Park Bank. 
Page, "W. C.............National Bunk of Commonwealth. 
Jackson C 4! Bk. (Cooper, Thompson & Co.)....People’s Bank. 
Loomis, P. American Exchange National Bank. 
— ’s Bank. 
, T. P.... Amer. Ex. Nat Bk. and Central N 
D. L. Case & Co Ocean N. B. 
White & Loomis........ People’s Bank. 
Hatch & Craw ..<.000 National Park Bank. 
OT a A Pee Ocean National Bank. 
Butler & Co., A. G, Fourth National Bank. 
Frink & Co., J. C....-2. National Bank of Commonwealth. 
Dansard & Son, B....... Fourth National Bank. 
Lafountain & Loranger.. Ninth National Bank. 
Rand, T. J 
"Matthews S, JAMEB. 2.6.00 Ninth National Bank. 
Paine, Rodney C Dunean, Sherman & Co. 
Colby, a eres Fourth National Bank. 
." Hitehcock & Gregory ...First National Bank. 
Stout & McKinley Bros. .Central National Bank. 
Johnston & Green ......Gilman, Son & Co. 
Miller & Co.,J.......... Duncan, Sherman & Co, 
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Location, 
Saginuw 
Saginaw City 
Scho leraft 


Thies. 
White Pigeon... 
Ypsilanti 


Austin 


Blue Earth City. 


Chatfield 
Faribault 
‘ 

“ 
Uastings 
Lake City 
Mankato 


Minneapolis .... 
Northfield 
Owatonna 

“ 


Preston 
Rochester 
Rushford 
St. Cloud 
St. Paul 
ow“ 


“ 


St. Peter 


Wabasha 
Wilton 
Wi inona 


Aberdeen 
i eee 
Columbus 
Enterprize.. 
Natchez 

“ 


Ls OOO 
Vicksburg...... 


Boonville ..... 
Brookfield...... 
Brunswick 
California 
Canton 

“ec 


Cape Girardeau 
Carrollton 


Columbia C. 
Fayette 

Fulton C. H. ... 
Gallatin .. 


Rivers ... 


Daviess .. 


Private Bankers in the United States. 


County. 


Saginaw...... 
“ce 


Berrien 


St. Joseph. :. Morse & Griffiths .......Ninth } 


W ashtenaw. 


Mower 
Faribault 
Fillmore...... 


Wabashaw ... 
Blue Earth ... 
“ 


Hennepin .... 
MO aeccaasad 
Steele ....0s 
Fillmore 
Olmstead ... 
Fillmore 
Stearns....... 
Ramsey 


.. Thornton & Co. 
Mendenhall, R. J... 


-Chadbourne & Whitney. Howes 


Name of Banker. Correspondents, 


Miller, Braley & Co Metropolitan National Bank. 
Burrows, George L Atlantic National Bank. 
Cobb & Co. ; M. R.......Ninth National Bank. 
Whiting, H.............Ninth National Bank. 

Hoyt, B. C Duncan, Sherman & Co. 
National Bank. 

..- Harwood & Levison..... North River Bank. 

.Corwell, Hemphill & Co.Metropolitan National Bank. 


Minnesoia, 


Page, Harlan W Chemical National Bank. 

Baldwin & Child........ Ninth National Bank. 

Easton, J. C.............Ninth National Bank. 

Batchelder, G. F........ Ninth National Bank. 

Dike & Co., William H..Bull’s Head Bank. 

Wilson & Co., H Ocean National Bank. 

Thorn, John L 

Bessey & Doughty First National Bank. 

Lewis & Shaubut .......Ninth National Bank. 

.... National Broadway Bank. 
Howes & Macy. 

Goodsell, Ninth National Bank. 

Easton & Kinyon....... Ninth National Bank. 

Mills, Follett & Co Ninth National Bank. 

Carpenter & Easton....Ninth National Bank. 

& Macy. 

Ninth National Bank. 

L. S. Lawrence & Co. 


J. C. Easton 

McC lure, t.€ 

Dawson & Co 

Paine, Parker 

Willius Bros. & Dunbar.. 


Dunean, Sherman & Co. 
‘Chemical National Bank. 


..Edgerton & Donahower. William B. Scott & Co. 
Donahower, F. A........ William B. Scott & Co. 


Wasica 
Wi inona scenes 


 pcmeta 


HOM cécccnad Clark Co. Sav. 


Adams 


iT) 


. Cooper 


Linn 


Callaway 


Price & Co., 


..--Daviess Co. Sav. Ass... 


Kepler & Jackson.......National Bank North America. 
Webb & Co Am. Exch. Bk. and Birch, M. & Co, 
Baldwin & Kenyon Ninth oy Bank. 

McCord & Vos Winkel Dorselen. Nat. Bank of North America. 
Simpson, V National Park Bank. 


Mississippi. 


.Adams, § 


Spratt & Co..... National Park Bank. 
Winter, Richard 


Winslow, Lanier & Co. 

Columbus Ins. & Banking Co. . American Exchange Nat. Bk. 
Asso’n... Howes & Macy. 

Hooper & Co., Edward. . Eugene Kelly & Co. 

Britton & Koontz Bank of Ame rica. 


Missouri. 


Stephens, Joseph L 

ye 

Plunkett & Applegate... 

Bank of California 

Canton Savings Bank.... 

Lewis County Bank 

Robert Sturdivant 

Wilcoxson «& Co 

. Chillic —s Savings Inst.. Fourth National Bank. 


. People’s Savings ‘Bank . 

Boone Co. Sav. Assoe’n .National Park Bank. 

Hendrix & Co., A American Exchange National Bank. 
American Exchange National Bank. 


Snell, W. T 
. Eugene Kelly & Co. 





Howes & Macy and Metropolitan N.B, 


ey a ee a | 


ae ee 


a 


Location. 
Glasgow 
“ 


“ 
Huntsville...... 
Independence .. 
Kansas City ...- 

“i 


“ 
Kirksville ...... 
Lexington 
“ 


be 


Lonisiana......- 
Liberty 

Macon City ..... 
Mexico 

Piris 

Platte City 
Plattsburg.. 


Pleasant Hill....Cass 


Richmond 
Savannah 
Springticld 
St, Genevieve . 
St. Joseph 

“ 


St. Louis ....... 


“ 


Warrensburg .. 
Weston 
“ 
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County. Name of Banker. Correspondents. 
Howard Birch, Earickson & Co...American Exchange National Bank. 
7 .....Thomson & Dunnica....Northrup & Chick. 
os Palmer & Co... Cammann & Co. 
-Randolph .... Wisdom, C. & Co Bank of America. 
Jackson Stone, McCoy & Co.....Northrup & Chick. 
Jackson Mastin & Co., John J...Northrup & Chick. 
“ ..... Watkins & Co. J. Q.....Northrup & Chick. 
= Kansas City Sav. Ass’n .. Fourth National Bank. 
Stebbins & Porter Sheldon, Hoyt & Co. 
Lockwood & Co. 
American Exchange National Bank. 
= ....-Mitchell &Co., Alexander. American Exchange National Bank, 
Marion Louisiana Savings Bank.. Ninth National Bank. 
Clay Liberty Savings Asso....Duncan, Sherman & Co. 
Macon .......Mclone & Epperson...... 
Andrian Ringo, A. R 
Monroe Savings Ass’n... National Park Bank. 
Farmers’ Sav. Ass’ Isett, Kerr & Co. 
Clinton Co. Sav. Ass’n..American Exchange National Bank. 
Plattsburg Sav. Ass’n...Howes & Macy. 
Leonard, Dunbaugh & Co.National Broadway Bank. 
Ray Hughes & Wasson ......National Bank State of New York. 
Andrew Savannah Savings Inst... Third National Bank. 
Greene .......Vanguan & Co Importers & Traders’ National Bank. 


.St. Genevieve.St. Genevieve Sav. Ass’n. 


Buchanan ....Beattie & Co., A....... Amer. Ex. Nat. Bk. and Howes & Macy 
...-Buehanan Lite & Gen’] Ins. Co..Dunean, Sherman & Co. 
..--Calhoun & Co., John....Dunean, Sherman & Co. 

.... Wyeth & Co., W.M....Dunean, Sherman & Co. 


St. Louis ..... Accommodation Bank... 
- Allen, Copp & Nisbet ...Bank of New York. 
Aull, Pollard & Renick.. Am. Ex. Nat. Bk. 
Bartholow, Lewis & Co.. Northrup & Chick. 
Benoist & Co., L. A.....Dunean, Sherman & Co. 
Butchers & Drovers’ B.. 
Central Savings Bank ... Eugene Kelly & Co. 
Clark, Brothers & Co....Clark, Dodge & Co. 
Commercial Bank Bunk of America. 
Corn Ex. Sav. Bank Ninth National Bank & W. L. & Co. 
Darby & Co., John F....Dunecan, Sherman & Co. 
Dollar Savings Bank .... Duncan, Sherman & Co. 
Durkee, Dwight National Bank of North America. 
Fourth Strect Bank 
Franklin Av.German Sav. American Exchange National Bank. 
Franklin Sav. Institution. American Exchange NationalBank. 
Gaylord, Leavenworth & Co..Bank of America. 
German Savings Bank... 
Haskell & Co Am. Ex. Nat. Bk.and Northrup & Chick 
Loker & Bro., George H.. National Bank of State of New \ ork. 
... National Loan Bank 
paren Nat. Bk’g. & Ins. Co.... Eugene Kelly & Co. 
Nisbet & Co., W Metropolitan National Bank. 
North St. Louis Sav. Ass.Chatham National Bank. 
People’s Savings Instit’n.Chatham National Bank. 
Provident Savings Inst.. Mercantile National Bank. 
Real Estate Sav. Inst....Metropolitan National Bank. 
State Savings Association. American Exchange National Bank. 
St. Lonis Bldg. d& Sa. Asso. National Park Bank. 
Tanssig, Gempp & Co... Taussig & Fisher. 
Tesson, Son & Co F. Schuchardt & Sons & Howes & Macy 
....-Tentii Ward Sav. Ass.... Eugene Kelly & Co. 
eer Union Savings Associat’n.J. & J. Stuart & Co. 
United States Savings Inst.. Metropolitan National Bank. 


Ridings & Co., A. W....Northrup & Chick. 
Plutte Savings Inst...... ‘ aig tacdseehtie 
Railey & Brother National Bank of Republic. 
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Montana, 


Location, County. Name of Bunker. Correspondents. 
Baker, Isaac G Northrup & Chick. 
Atchison & Co., J. 8....Howes & Macy. 
Hershfield & Co., L. H..Isett Kerr & Co. 
Hussey, Dahler & Co....Gilman, Son & Co. 
Nowlan & Weary........ Isett, Kerr & Co. 
Tutt & Donnell Northrup & C: ick. 

.-Hershfield & Co., L. H..Isett, Kerr & Co. 
Hussey, Dahler & Co....Gilman, Son & Co, 
Nowlan & Weary Gilman, Son & Co. 
Tutt & Donnell Northrup & Chick. 


Nebraska, 


Brownville Carson & Co., J. L National Currency Bank. 
Fort Benton Baker, Isaac G Northrup & Chick. 
Nebraska City .. Dillon & Maxon 

” a McCunn & Co., D. 

“ aa Ware & Co., J. A.......Metropolitan National Bank. 

35 ~~ Sweet & Co., James Howes & Mucy. 
Omaha City .... Millard, Cauldwell & Co..Gilman, Son & Co. 

= sacs Ware & Co., J. A........Metropolitan National Bank. 

Plattamouth ....Cass.....<s00- Tootle, Hanna & Clark .. Ninth National Bank. 


Nevada, 


Paxton, Thornburgh &Co.Duncan, Sherman & Co. 

Paul & Co., Almarin B.. 

Flood & Co., C. W Eugene Kelly & Co. 

Wells, Fargo & Co Wells, Fargo & Co. 

Agency Bk. Cal. (W. H. Blauvelt, Cash.)..Lees & Waller. 


Silver City Wells, Fargo & Co Wells, Fargo & Co. 
Virginia City ... Gen. Agt. é Lees & Waller. 

= ee Hastings & Co., B. F 

_ are Ruhling & Co........... 

si oe Wells, Fargo & Co 


New Mexico. 


Senta Fe........ Santa Fe Sheldon, Hoyt & Co. 


Ohio, 


Summit ...... Eberman & Co., D.P.... Winslow, Lanier & Co. 
5 Nixon & Co Winslow, Lanier & Co. 
Baker, Battles & Co Third and Fourth National Banks. 
Bellefontaine.... Logan Rutan, Riddle & Co Ninth National Bank. 
ROGER scnicccncan Harrison Lyons, Robert ........../ American Exchange National Bank. 
- - Rezin, Welch & Co...... Continental National Bank. 
Cambridge Guernsey McCracken & Co., A....American Exchange National Bank. 
Canton Stark Harter & Brother, Geo. D.Importers & Traders’ National Bank. 
8 “ Harter & Sons, Isaac ....Importers & Traders’ National Bank. 
_ ee Stark County Bank Howes & Macy. 
Murray & Canfield Henry Clews & Co. 
Adae & Co., C. F....... Chemical and Continental Nat. Banks. 
Bepler & Co Trevor & Colgate. [& Macy 
Burkam & Co Bk. of N.Y. and Bk. of Am. and Howes 
Bussing & Co., G. H....Manhattan Bank. 

8 Gwynne & Day. [Co. 
msec Espy, Heidelbach & Co..Nat. City Bk. and Drexel, Winthrop & 
ee ne Manhattan Bank. 

Gilmore, Dunlap & Co...Merchunts’ National Bank. 
ooeeareen & Co., L. A 

Heman, Garaghty & Co.. 

Hewson, White & Co....Fourth Nat. Bank and Howes & Macy. 
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Location. County. Name of Banker. Correapondenta. 
Cincinnati Hamilton Momens & C0....3..66603 St. Nicholas N. B. and Market N. B. 
“ : - ....-Kinney & Co., E Metropolitan National Bank. 
Larkin & Co., Joseph F. Nassau Bank and Third National Bank. 
Sate Deposit Co Bank of America. 
Circleville ...... Pickaway ....Samuel Marfield & Son. . National Bank of Commerce. 
Cleveland Cuyahoga ....Cleveland Insurance Co..Ninth National Bank. 
“ 5 ....Hale, E. B Ninth Nat. Bank and Howes & Macy. 
. ...-Everett, Weddell & Co ..Howes& Macy and Metropolitan N. B. 
oe ...-Farmer & Co., E. J Continental N. B. & Trevor & Colgate. 
- ....Society for Savings 
~ ----Painter, J. V Continental N. B. and Jay Cooke & Co, 
” ..-. Wick & Co., Henry Nat. Park Bank and Fourth Nat. Bank. 


Bailey, Thompson & Co.Howes & Macy. 

Bartlit & Smith National Curreney Bank. 

Hayden, Hutcheson & Co. National Park Bank. 
.....Huntington & Co., P. W.Fourth National Bank. 

Miller, Donaldson & Co..Nat. Park Bank and Howes & Macy. 

Rickley & Brother Nassau Bank. 


...-Coshocton ....Johnson & Co., J. K.... Abraham Bell's Son. 
ss eee a eee National Park Bank. 
Conneaut....... Ashtabula ....Gansevoort, Conrad First National Bank. 
Crestline Crawford Riblet, Hays & Co Lawrence, Brotiiers & Co, 
Dayton Montgomery..Harshman & Gorman....Nat. Park Bank and Manhattan Nat. B. 
“ - ..Harshman & Co . [Co. 
‘ ni .. Winters & Son, Valentine. Manhattan Bk. and J. B. Alexander & 
Dresden Muskingum ..Lemert, L. J Ninth National Bank. 
Findlay Hancock Carlins & Co Metropolitan National Bank. 
Fostoria ........Seneca Foster, Olmstead & Co... Dibblee, Work & Moore. 
Fredericktown..Knox......... RANGO, Ts Ds cnccaceses .. Lawrence, Brothers & Co. 
Galion Crawford Beatty, Trimble & Co...First National Bank. 
Harrisville American Exchange National Bank. 
Hudson L. 8S. Lawrence & Co. 
Jackson Winslow, Lanier & Co. 


Kenton Bank of Exch. & Deposit.Ninth National Bank. 
es ree en Continental National Bank. 
Boake, Rob’t(Farm’rs’ Bk)Dunean, Sherman & Co. 
Parshall & Smith First National Bank. 
Ohio Farmers’ Ins. Co...Central National Bank. 
Exchange Bank -First National Bank. 
Lima _—— Bank National Park Bank. 


Hocking People’s Bank 
AGRE... 52.000 Ellison & Co., John 
Richland .....Hetaich, Isaac Fisk & Hatch. 
Marion Marion Deposit Bank.... Nassau Bank and Irving National Bk. 
oe Reed & Co., J. B....600. W. B. Matt & Co. 
Bank of Marysville Irving National Bank. 
Medina.........Medina Blake, H. G Ninth National Bank. 
Miamisburgh .. Montgomery..Groby & Co., H 
Monroeville Huron Davis, Crim & Stentz....Third National Bank. 
i 7 Prentiss & Co., A. W....Metropolitan National Bank. 
~ a Smith, Isaac Lawrence, Brothers & Co. 


Trimble, James S Third National Bank. 
Napoleon ee Shettield & Norton David Wagstaff. 
Newark Licking Franklin’s Sons, Edward.Continental National Bank. 
a 6 Robbins, Wing, Warner & Co. Ninth National Bank. 
« ig Wool Growers’ Bank.... National Park Bank. 
New Lisbon ....Columbiana ..Lodge, Pritchard & Co.. Winslow, Lanier & Co. 

x3 eee ~ ..-MeCoy, Thomas ........ Drexel, Winthrop & Co. 

New Philad’phia Tuscarawas ...Bates, A..........0200+ Howes & Macy. 
Putnam Slausson, Ewing & Co...First National Bank. 
eer Steele & Son, Horace.... National Park Bank. 
rer we. eae Ninth National Bank. 
Pomeroy .......Meigs ........Bank of Pomeroy William Hoge & Co. 
Portsmouth Sciota Dugan & Co., Thomas .. National Currency Bank. 

4 “ Kinney & Co., Winslow, Lanier & Co. 
Richwood Union Davids & Allen Irving National Bank. 
Ripley Brown Reynolds & Co., J Winslow, Lanier & Co. 

Columbiana ..Greiner & Boone Howes & Macy and Ninth Nat. Bank 
Shelby ..Carey & Son, John W...Fuirst National Bank, 
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Location. County. 


Up. Sandusky .. Wyandot 

Wesdheaste .. Auglaize 

Waverly 

Warren 
“ 


Pike 


Washington ....Lafayette 
WashingtonC.H.  “ 
Wauseon Fulton 
Waynesville .... Warren 
West Liberty ...Logan 
West Union 
Wilmington ... 
Wooster 


. Clinton 
Wayne 
““ 


Greene ...... 
Youngstown....Mahoning .... 
Muskingum.. 


Zanesville 


Portland ....... Multnomah.. 
“ “ 


Chattanooga .... Hamilton 


Clarksville C. H..Montgomery. 
Dyersburg...... Dyer... 000s 


Knoxville Knox 
“ “ 


Memphis 


“ 
“ce 
“ 


“a 
“ 
“ 


ow 
“ “ 
“ “ce 


Murfreesboro ...Rutherford.. 
Davidson ... 
ci TE Me od cecndeibbanisa I. B. Kirtland, Hill, T. & Co. 
.... National Savings Co..... I, B. Kirtland, Hill, T. & Co. 
...-Ordway, C. N. 
....Sax & Brother, I 
...-Wheless & Co., A.. 
Davidson ... 
” .-Bank of the Union 


Nashville 
“ 


“ “ 
“ “ 
“ “ 
“ “ 


Nash ille 
‘ 


Bell ...... 


Washington 


Adams ....... Grimes & Co., G. 


Private Bankers in the United States. 


Name of Banker. Correspondence. 

Brown & Co., Andrew .. Vermilye & Co. 

Coy & Co., C. H Ninth Nat. Bank and J. Cooke & Co. 

Kraus & Smith National Park Bank. 

McKee, R. R Ninth National Bank. 

Auglaize County Bank.. 

G. Corwine & Co 

Freeman, Hunt & Co....Howes & Macy. 

MeLain & Son, T. J Ninth Nat. Bank and Howes & Macy. 

Lafayette County Bank.. 

Pavey & Claypool....... American National Bank. 

Barber & Merrill 
Stokes & Harris ........ Drexel & Co., Philadelphia. 

Logan County Bank Ninth National Bank & People’s Bank. 
Homans & Co., Cin. 

Blazer & Masters........ 

Stibbs, Hanna & Co..,..Howes & Macy. 

Bonewitz, Emrich & Co.N. Park B. ank H. Clews & Co. 
.Nunnemaker & Allen....Howes & Macy and Ninth Nat. Bank. 
Wick, Brothers & Co....Fourth National Bk. and Nat. Park Bk. 
Brown & Co., A. H...... Ifanover National Bank. 


Oregon. 


. Agency Bk.Brit.Columbia.R. Bell & Gundry. 
..-Goldsmith Brothers 
...Ladd & Tilton 

.. Wells, Fargo & Co 


Duncan, Sherman & Co. 
Wells, Fargo & Co. 


Tennessee, 


Lookout Savings Inst.... 

Northern Bank of Tenn.. American Exchange National Bank. 
ONO De Wiacainwceman Lawrence Brothers & Co. 

soem ag emer weg 5 Cash.)..Bank of America, 
Knoxville Depository....Powell, Green & Co., C. 

Commercial Bank Chemical National Bunk. 
Cunningham, Wicks & Malone. .Importers & Traders’ Nat. Bk. 
Bank of Memphis....... Norton, Slaughter & Co. 

De Soto Savings Instit’n.G. 8. Robbins & Son. 

Gayoso Savings Instit’n. Duncan, Sherman & Co. and 
German Savings Inst....1. B. Kirtland, Hill, T. & Co. 
Germania Baking Co 

Home Ins. & Trust Co... National Park Bank. 

Jackson Insurance Co....1. B. Kirtland, Hill, T. & Co. 
Levy & Borg............ I. B. Kirtland, Hill, T. & Co. 
Memphis City Sav. Inst.. 

Memphis Lite & Gen. Ins. Co.. American Exchange National Bk. 
People’s Bank of Tenn..Theo. Eakin. 


Colgate. 
revor & 


Ogden, Tohey & Co..... I. B. Kirtland, Hill, T. & Co. 


Sav’gs Bank of Memphis. W. A. Shreve & Co. 
Memphis Ins. Co........ I. B. Kirtland, Hill, Talmadge & Co. 
Wilshire, Parker & Co... W. B. Mott & Co. 


.. Murfreesboro Sav.. Bk..Theo, Eakin. 


.Bank of Commerce Winslow, Lanier & Co. 


Thomas Eakin. 
W. B. Mott & Co. 
...-Dunean, Sherman & Co. 
Kirtland, Hill, T. & Co. and St. Nicho- 


.Wing, Tobey & Co 
Waterhouse, Pease & Co. [las N. B. 


['Texas, 


Raymond & Swisher....J. I. Brower & Co. 


..-Chamberlin & Flint..... J. H. Brower & Co. 
.. Bassett & Bassett.......W. P. Converse & Co. 





Salt Lake City .. 
“ 


Location. 
Galveston 
“ee 


County. 


“ 
“cc 
“c 


Galveston ... 
se *.) Butler, George 

... Crawford & Co. , G. W.. 

.. Hewitt, Swisher & Co.. 

oo Wes 

W. 8... 


Texas— Utah— Wisconsin, 


Name of Banker. 


- Ball, Hutchings & Co. 


MeMahan & Co., 
.. Nichols & Co., 


|... Sorley & Co., W. B 


Salt Lake 
“ 


Houston Insurance Co.. 
John Dickinson & Co.. 
> 2's 


Shepherd & Co. 
Bennett, W. A 
French & Co. ,J.H 
Pulliam & Co., 
.-Flint & Chamberlin 


Utah, 


Hussey, Dahler & Co... 


Nounnan, Orr, & Co 


-Howes & Macy «nd § 
. Watts, Crane & Co. 
.J. H. Brower & Co. 


Correspondents. 
.. Hopkins, Dwight & T. 
Dunean, Sherman & Co. 


.W. P. Converse & Co. 

-R. Atkinson & Co. 

- National Park Bk. and Howes & Macy. 
Importers & Traders’ Nationul Bank. 


Duncan, Sherman & Co. 
S. M. Swenson. 


Northrup & Chick. 
H. 8. Wilson. 


R. P....J. H. Brower & Co. 


Dunean, Sherman & Co. 


.Gilman, Son & Co. 


Isett, Kerr & Co. 


Wisconsin, 


Hyde, Louis C.......0.0.5. People’s Bank. 
Bank of Boscobel 
« WHEDDIOs The Pi vciccsie-esins First National Bank. 
Darlington ..... Lafayette Rogers, Fitch & Co...... National Park Bank. 
Eau Claire Eau Claire... .§ Spaiford & Clark ........P. M. Myers & Co. 
Elkhorn Walworth .... Roe kwell & Co Chemical National Bank. 
Fond du Lac ...Fond du Lac..Baker, R. A National Park Bank. 
= or a5 ». Darlin & Co 
a - .. Ebert & Perry 
Ww alw orth ....Richardson, E. D 
Barrows, E. S 
-Shove, T. C 
Henry, William T 
Thomas, B. F 
.. Beck, Henry 
* + OO 
- .. Candee, 


Boscobel 
( ~~ a Falls .Chippewa ... 


Central National Bank. 

National Bank of the Commonwealth. 
Howes & Macy. 

Central National Bank. 

C. & G. Woodman. 

National Bank of North America. 


Geneva 
Janesville 
Manitowoe...... Manitowoe .. 
Mineral Point. . -Towa 

“ 


Drexel, Winthrop & Co. 


“ 
“cc 


Pc a he W. N 


; Fifth Ward Bank 
...Goodrich, 
..Hatch & Co., C 


Rumsey 
‘ 


Drexel, Winthrop & Co. 
National Shoe & Leather Bank. 


& Co.Third National Bank. 


Jay Cooke & Co. 


.-.Marshall & Ilsley National Bank of North America. 
———- Ward Sav. Bk.... Bank of America. 

...Von Baumbach & Co., M. Dunean, Sherman & Co, 
.. Wisconsin State Bank... National Park Bk. and Vermilye & Co. 


Hodges & McCarn Honey Clews & Co. 

Vail, James W..........National Park Bk. and Howes & Macy. 

Northrop & Co., .. National Bank of Commonwealth. 

Gage, L. D E. H. Hyde & Co. 

2..Bowen & Wheeler....... National Bank North America. 

MOB SOUS, 6. c.c:0:0600000 Henry Clews & Co. 
Sheboy gan Falls Sheboy gan ...Bond, E. Importers & Traders? } 
Sheboygan ...German Bank Ninth National Bank. 
Stev: ens Point. . Bank of Stevens Point.. 

Green, George W ‘People’s Bank. 
“Douglas Siuerea Anderson, Jr., E. W.. ** "William B. Scott. 

re Coburn, R. | ORES .. William B. Scott. 

aac ...-Mead & Co. National Park Bank. 
Jefferson Bank of Watertown American Exchange National Bank. 
.. Waupacea ....Balch, A. V First National Bank. 
.. Walworth ....E. Bliss. .Merchants’ Exchange Bk. 


National Bk. 


‘Portage 


Superior City . 


Waupacca 
Watertown 
Weyauwega . 
Whitewater. .. 
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Location. County. Name of Banker. New York Correspondents. 
Hamilton Murton John W National Park Bank 
Ingersoll xf Woodeook, R. A......Natienal Currency Bank. 
Kingston Folger Brothers Ocean National Bank. 
=i ..Jones Evan Roger, Bamber & Co. 
< .. Joseph Jeffrey Howes & Macy. [& Co. 
..Browne, P. D....... N. B.State N. Y. & Garth, Fisher 
...-Dorwin & Co., C .....N.B. State N. Y. & Garth, Fisher 
..-Nichols & Robinson. ..E. Morrison & Co. [& Co. 
... Warner & Son, Geo. W. Fisk & Hatch, and Garth, Fisher 
...L. Marchand & Son...Garth, Fisher & Co. [& Co. 
..-Meeker, C. J Lyons & Co. 
Petrolia... cs ...Elwood & Co. 8. D....Kidd, Peirce & Co. 
Oil Springs ...llelmer, Bowen & Co .Howes & Macy. 
Quebee 2. H. Wurtele Howes & Macy. 
St. Catherine . Haynes, D. Curtis....National Park Bank. 
Toronto or Brown, W. R. Nat. Park Bk. and Hlowes & Macy. 
- : Bull & Co. W. H 
Kimball & Co. R. J...Adams, Kimball & Moore. 
Phipps W. B Dunean, Sherman & Co. 


New Brunswick. 
[& Colgate. 
St. John George Philps....... White, Morris & Co., and Trevor 
“ Scovil, S. J J. & J. Stuart & Co. 
Moncton Westmoreland Bank. .Howes & Macy. 





PRIVATE BANKERS. 
Monthly List of New Banking Firms. 
New York. 
Ketchum, Phipps & Belknap, 24, Broad Street. 
Ashley, Wetherlee & Watson. 
Corn & Foster (successors to Corn, Tweedie & Co.) 
H. V. Crozier. 
Disso.utions.—Gentil & Phipps, N. Y.; Corn, Tweedie & Co., N. Y.; Daniels, 
Crozier & Co., N. Y. 
Susreysions.—C. A. Preston, Banker, Norwalk, Ohio. 
Place and Slate. Name of Banker. N. Y. Correspondent, 
re A.G. Moore, suec’r to A.C. Moore 
Selma, Alla,...........Selma Fire & Marine Ins. Co... 
Sigourney, Howa......Bank of Sigourney.... First National Bank. 
Ottumwa, “se... W. B. Bonnifield & Co.........Ninth National Bank. 
Louisville, My. Louisville Savings Bank 
Warrensburg, Mio......A. W. Riddings & Co 
Springfield, “ ..... Bank of Springtield ..-Nat. Metropolitan Bank. 
Pleasant Hill, “ ......J.C. Leonard & Co...........: 
Rushford, Minn,......Carpenter & Easton Ninth National Bank. 
Boston, Miass,....... .Papendick, Chase & Co........ Meyer & Greve. 
Wapakoneta, O,........ Auglaize County Bank Ninth National Bank. 
Waverly « ...e0..-G. Corwine & Co 
Discontinvep.—J. II. Sanders, Sigourney, Iowa (merged in Bank of Sigourney) ; 
Tho. Holyoke & Co., Grinnell, Iowa; C. W. Dorrance & Co., Mobile, Ala.; Kinney, 
Lodwick & Co., Portsmouth, O. 





Our Industrial Prospect. 


OUR INDUSTRIAL PROSPECT. 


From the New York Tribune. 


We say Industrial where most would write Commercial, because we 
hold Commerce but subordinate and auxiliary to Industry. We solicit 
the grave attention of our readers to the future that opens before them, 
whether they be producers or exchangers of wealth. 

During the last fortnight, about five millions of dollars in specie were 
exported—at least double the product of our mines and washings during 
that time. No special demand compelled this efflux ; and it seems proba- 
ble that, should our currency and our tariff remain substantially as now, 
we shall continue to export specie nearly or quite as fast as we produce it 
for the next generation. In other words: we shall rapidly exhaust the 
mineral treasures of our soil to fill the coffers of Europe and Asia, without 
reserving any considerable portion of the product for ourselves. 


Now we have no superstitious, idolatrous regard for gold and silver. 
We value them only as a kind of wealth which endures. We grow each 


vear several hundreds of millions worth of grass, grain, fruits, vegeta- 
bles; but the next year sees the last of them, and it is thenceforth as 
though they had never been, But one hundred millions of gold produced 
and not exported are mainly so much added to our abiding wealth—to 
the wealth of our children and their children. Hence, we cannot agree 
with those who delight to see poor men Javish and rich men ostentatious 
and prodigal. Ienee, we deprecate the exchange of our hard-won specie 
for laces, gew-gaws, and frippery that “perish in the using.” For our 
children’s children’s sake we wish the duties on imported metals, wares, 
fabrics, and all luxuries, were doubled ; in part, because we would largely 
and rapidly expand and diversify our home industry, but in part also 
because we would diminish our imports and save the gold and the bonds 
which are continually leaving us to swell the wealth of Europe, while 
impoverishing and embarrassing our posterity. 

Our crops, on the whole, promise well, thongh the season has thus far 
been exceptionally rainy, and great losses have been experienced from 
inundations. We shall have more than average yields of grass and grain, 
and (we judge) a fair crop of cotton. But last year’s cotton brought 
prices far below the general expectation of planters; while nearly every 
thing we send abroad now rules lower than it did a year ago, We shall 
probably receive less by 20 per cent. for our exported produce of 1867 
than for that of 1866. 

Is it not plain, therefore, that we ought systematically to take in sail— 
to live more frugally, pay debts instead of incurring them, import less, 
spend less? Ought we not to-day to be recalling and redeeming from 
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Europe the bonds which, in the agony of our great struggle, we sent 
thither for sale instead of the produce that we could not spare? How 
Jong can we go on exporting at once gold and bonds—-the wealth of the 
present and the wealth which our children must produce? Our debt to 
Europe does not call on us for a fraction less than $60,000,000 per 
aunuin as interest alone, That is to sav: If we are never to pay Europe 
our present debt, we must send her $60,000,0U0 per annum more than 
the cost of our imports in order to pay the interest on what we owe her. 
While our National existence was at stake, we could think only of pre- 
serving it; but, now that we have peace, should we not resolve on and 
combine to secure a prompt arrest of the policy which is stripping us of 
specie, and sinking us deeper and deeper in debt? 

Two months after the overthrow of the rebellion, the premium on 
gold—measuring the depreciation of our paper currency—ranged from 
25 to 30 per cent. Our bank credits were far less expanded, our aggre- 
gate of personal indebtedness was much less than now, and we might 
have resumed specie payments with scarcely an effort and no serious 
convulsion, To-day, the premium on gold hovers about forty, and 
tends palpably upward. Our last bank returns show an increase of 
loans and a decrease of specie. The stock market proves that the know- 
ing ones look for still further inflation and debasement of the currency. 
It is whispered in speculative circles that the Secretary of the Treasury 
is at length “all right ’’—that he will cancel and burn no more green- 
backs, and will redeem no interest-bearing debt, save under legal com- 
pulsion—all in the interest of the National banks, which, it is repre- 
sented, cannot abide any further contraction, but prefer to increase their 
loans and issues. We do not know what may be the fact; we do know 
that the whole kite-flying crew are in clover, and act as though they felt 
sure that the Secretary had been “seen.” And it is certain that we 
hear from him no new utterances having the sterling ring of the Fort 
Wayne speech of two years ago. 

One voice can be heard but a little way at best. The influences that 
would postpone resumption indefinitely while working steadily and rap- 
idly the bellows of inflation, would seem for the time uppermost in Con- 
gress, in the Treasury, in bank parlors, and in business circles. We can 
but protest and wait. Yet when we are told that the Bank of England 
did not return to specie payment till six or seven years after the close of 
the great Napoleonic wars, we can respond that we see in operation all 
around us the influences that produced that delay—that those who profit 
by an irredeemable currency never did and never will voluntarily return 
to solvency and responsibility. To make your own note and pass it off 
for money, promising only to redeem it when required in the note of 
some one else who does not redeem at all, is the paradise of high-flying 
bankers and speculators; but we cannot see how it conduces to the well- 
being of the masses, or to general enduring prosperity. Powerless to 
reverse, we simply protest, and bide our time. 
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THE FINANCIAL POLICY OF ENGLAND 


COMPARED WITH THAT OF THE UNITED STATES. 


The Money and War Burdens of England and the United Statis— 
Influence and Consequences of a Paper Currency. 


In the House of Commons on the 16th of May, the chief business of 
the evening was the National debt bill, on the second reading of which 
Mr. Suertpan moved, by way of amendment, this resolution :—“ That a 
further reduction of the duty on fire insurances, to which this [louse is 
already pledged, would be a better mode of disposing of a portion of the 
surplus of ways and means for the present year than the creation of 
terminable annuities proposed by the present bill,” and repeated his 
arguments against the fire insurance duties, 


Mr. Hvussarp seconded the amendment, and while agrecing in the 
policy of paying off debt, impeached the bill on the double ground that 
terminable annuities were an unwise mode of discharging debt, and that 
to obtain the means for paying these annuities by such a tax as the fire 
insurance duties was unjust and injurious. In support of his first propo- 
sition he comps ared this scheme, very unfavorably with other terminable 
annuities, insisting that it was a sinking Jund in disguise, and that the 

ame end could be more cheaply attained ‘by the issue of exchequer bonds. 
He argued strongly against the fire insurance duties, and suggested that 
they should be reduced to 9d. after June, and to 1d. after April next. 

Mr. Hankey supported the bill as a very good bargain for the public, 
inasmuch as, by paying £1,720,000 for seventeen or eighteen years, we 
should get rid of a permanent charge of £720,000 per annum. 

Mr. Latve preferred the policy of reducing taxation and leaving the 
money to fructify in the pockets of the people to paying off debt, and 
denied that there was any analogy between private and public obligations 
in this matter, inasmuch as the National debt was merely an engagement 
to pay so much interest a year, not to pay off the capital sum. We showed, 
by reference to the trade returns, that under a system of applying sur- 
pluses to the reduction of taxes, our debt since the great war had con- 
siderably diminished, while the English means of paying it had augmented 
threefold, and at the same time the comforts of the people had been 
inestimably increased, England certainly had not arrived at that mil- 
lenium of ‘taxation when there were no obje ‘ctionable taxes left, and he 
insisted there were many, such as the fire insurance duties, the duties on 
locomotion, and the license duties. For instance, if half a million were 
applied to reducing the fire duties to 6d., in six or seven years the reve- 
nue would have recovered itself, while by applying it to the reduction of 
debt, we should in the same time be relieved of no more than £150,000. 
He condemned the scheme as new-fangled—a sinking fund in disguise— 
and based on a desire to do something scnsaticnal, after the manner of the 
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United States, whose recent financial policy he gave some reasons for 
believing would not be altogether so successful as was anticipated. 


Mr. Laine continued—To him it seemed that the reason must be found 
in the desire to do something sensational in the way of finance. (** Hear, 
hear,” and a langh.) Last year an excuse was afforded by the appre- 
hended exhaustion of coal, an apprehension that seemed to have gone off 
in smoke. (A laugh.) This year the example of the United States of 
America was put forward conspicuously. He admired as much as any 
man the energy with which the enormous war establishment of that 
country had been reduced in a few months to a peace footing, and still 
more the spirit which made sucha reduction possible. Nothing could be 
more honorable than the way in which American officers had subsided 
into simple citizens, earning an honest livelihood by peaceful pursuits, 
instead of trying to keep up large armies ‘and ferment revolutions, with a 
view of maintaining their own influence, as was too often the case in 
Southern America. But, in looking at the example of America, the 
Ifouse must be on its guard against false comparisons. In the first place, 
America had adopted an inconvertible currency, which was heavily de- 
pressed, and no man or nation could be said to be really paying its debts 
as long as the currency stood at 25 or 30 per cent. discount. 

Then, again, nobody could doubt that the customs revenue was levied 
not so much with a view to the amount it yielded as fur the purposes of 
protection. Any proposals for reduction would be opposed by the whole 
manufacturing interests of the North and East. In financial questions 
they must never jump too hastily to conclusions, The saying of the 
Grecian sage, that nobody could be accounted happy before his death, 
was applicab le to all financial experiments, and we have not seen the last 
of such experiments in the United States yet. The last accounts showed 
that under this stimulus of inconvertible paper currency, the cost of living 
had increased to such an extent that the working classes were combining 
to get a higher rate of wages. And what was the consequence? That 
important branches of industry were deserting the United States. (ITear, 
hear.) Of course, it by no means followed that with its fertile soil, its 
mineral wealth, and the energetic character of its people, America was 
about to relapse into poverty ; but vital blows had certainly been struck 
at many branches of national industry. Take such a branch as ship- 
building. 

Before the war America was one of the foremost countries in the world 
in the art of ship-building, so important to her in a mercantile and in a 
national sense. But ship- “building had been to a great extent driven 
away by those high rates. Did the extinction of a portion of their 
National debt repay them for the loss of a trade forming so material an 
element in their mercantile and maritime greatness? He thought not. 
(Hear, hear.) It was by no means clear that the policy adopted by the 
United States of keeping up these excessive taxes since the conclusion of 
the war would conduce to the ultimate prosperity of the nation as much 
as the more sober and moderate course taken by this country at the close 
of the great war of 1815. (Ilear, hear.) IIe thanked the House for the 
patience with which they had listened to his remarks. Standing upon 
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the broad lines of the Constitution, he gave his hearty approval to the 
amendment; and he looked upon the proposition for the reduction of 
the National debt—to borrow an expression of his right honorable friend, 
the member for South La..cashire—as “not new, but new-fangled.” 


Mr. Giapstone.—In answer to my honorable friend, who so emphati- 
cally asks us to- reject this motion, I would say it is not new-fangled 
but old- fangled. It is the proposition of the Chi ancellor of the Exe shequer; : 
and, though I am not in his confidence, though I am not in any intimate 
relations with him as to this measure, it seems rather hard that the right 
honorable gentleman should be accused of doing something sensational 
merely because I have been so unfortunate as to wound my honorable 
friend by a reference to America. I will not question how far my 
honorable friend may he justified in imputing to me a desire to do some- 
thing sensational as the basis of the action which I took last year as a 
Minister of the Crown. My honorable friend is certainly not the most 
charital:.le—(hear)—or the most complimentary in his suppositions. I 
shall by and by inquire how far there are palpable and probable appear- 
ances to justify these suppositions. But nothing can be more unjust 
than to ascribe to the Chancellor of the E xcheque ra sensational desire 
to copy the United States merely because I said that the United States 
were making a great effort to pay off their National debt. 

My honorable friend understands the affairs of the United States a 
great deal better than the people themselves, and he has therefore shown 
that they have gone altogether abroad in their course, and that they 
would have acted more wisely if they had abolished all the taxes and 
nade no effort whatever to reduce the amount of the debt. He may be 
right in that opinion, but the probabilities are rather against him. 
(Hear, hear.) There is a presumption that with regard to the manage- 
ment of their domestic affairs the people of the United Staces would be 
as competent judges of the policy they ought to pursue as we are. But 
when he says there can be no inference justifying us in citing the example 
of the United States because of their depreciated currency, he must 
recollect that we began to pay off our national debt with a depre- 
ciated currency, a state of things which existed long after the close of 
the war. (Hear, hear.) Does my honorable friend mean the House to 
understand that customs duties are the principal source of American 
revenue? Ile must know that the principal source of American reve- 
nue is an inland revenue of an elaborate, and, I admit, in some cases, of 
a most vexatious character. But I did not allude to the financial affairs 
of that country with the object which my honorab'e friend’s observa- 
tions might lead the House to suppose. 

My reference to America was to show that a great nation was making 
present sacrifices for a future good. (Ilear, hear.) But I take my hon- 
orabl2 friend to task altowether as to his charge that this proposition is 
sensational. Certainly, if I were inclined to excite people’s passions 
I should draw a picture of a widow without boots trudging home through 
the mud in consequence of the taxes on locomotion, “and propose a re- 
peal of those taxes, rather than submit a proposition for the reduction 
of the national debt. (A taugh and “hear, hear.”) I confess that I 
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think the sensational qualities—the powers of producing sensation by 
painting and coloring—exhibited by my honorable friend in his speech 
equal anything I ever beard in this IIouse, and are far beyond anything 
] si aimed at or could succeed in acquiring if I did aim at it. (Renew- 
ed laughter.) Sensation has reference to the present; the reduction of 
the national debt to the future, 

My honorable friend’s arguments go beyond his conclusions. He tells 
us that we are producing sensations if we confer benefits on the country, 
the full realization of which, though not the entire, will be felt ouly by 
those who are to live in the distant future; but his arguments go against 
our doing anything to reduce the national debt. In one point I agree 
with my honorable friend. I concur with him in thinking that if the 
House determines on upsetting the motion of the Chancellor of the Ex- 
chequer there are a great many questions of taxation which it will be 
necessary for us to consider, 

The CHanceLior oF THE Excuequer said :—Sir, having attempted to 
bring forward, not a sensation budget, but one of avery quiet character, 
which might not create much discussion, and not having brought it for- 
ward with any intention to imitate the policy of America, the vigor of 
which I admire, but the financial details of which I do not at present 
profess entirely to comprehend, [ may, perhaps, now be permitted to 
state simply and shortly the reasons which influenced her Majesty’s Gov- 
ernment in making these proposals—reasons which still influence them, 
and which I hope will also influence this House, and induce it to allow 
this bill to be read the second time. 

In the first place, I must say there were many reasons which, at the 
time when the Government, had to consider the state of our finances, 
made them feel that, upon the whole, it was not prudent to reduce, and 
certainly not to put an end to, any source of our then existing revenue. 
Irrespectively of that, there was no tax at that moment of so crying a 
character of oppression as to require the attention of Parliament. But 
there was a surplus, of no vast amount, and still, in a certain sense, con- 
sidvrable; and feeling that it was our duty not wantonly to reduce, 
especially at that time, the sources of our revenue, and, having a surplus 
before us, we had Khewlee to consider another feature of our financial 
position. In the year which we were then commencing a very large 
terminable annuity was about to fall in; and we had, therefore, to con- 
sider the relative position of that kind of engagement to our financial 
system generally, We found that for a long period of time—certainly 
now for about half a century—it had been regarded as desirable, by the 
ablest and most experienced of our financiers, that a portion of our pub- 
lic debt should be dealt with in such a manner as that, without violence 
and without exaggeration, it should assume the form of terminable an- 
nuities. 

A very considerable change had, therefore, been taking place in the 
financial position of this country ; and we conceived that as this yeara 
very large terminable annuity was falling in, it was our duty to consider 
whether the course which had been pursued by our eminent predecessors 
for many years was a wise and rational course for us to follow, or 
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whether, on the contrary, it was one from which we should entirely de- 
viate. Well, after examining the matter, we had no hesitation in believ- 
ing that the course w hich has been generally adopted in the management 
of the finances of this country ; viz., that of availing ourselves, without 
violence, but if possible with ‘continuity of action of our surplus revenue 
to effect a moderate conversion of our debt into terminable annuities— 
was a sound and good practice, and one that ought not to be disreward- 
ed. We came, therefore, to the conclusion that not only was the policy 
which had been indicated by the right honorable gentleman who pre- 
ceded me in my present office a right policy, but that under the circum- 
stances in which we stood, by having this annuity falling in, it was in a 
still greater degree imperative upon us to pursue that line, Now, very 
great doubt has been expressed in the course of this discussion as to the 
benefits which have acerned to the country from the poliey of favoring 
the conversion of permanent into terminable annuities in’ the man: uge- 
ment of our debt. - > * * * 


You have had many sinking funds. At the peace of 1815 you had 
all sorts of schemes of the kind. Look at the plans sanctioned by Van- 
sitart, and many others. They are all forgotten, but the terminable 
annuities have fulfilled their destiny, I think, therefore, that the only 
way in which you can manage to regulate your debt is by favoring as 
much as possible its conversion into terminable annuities. “Under these 
circumstances, therefore, I trust the House wills pport the policy which 
her Majesty’s Government have recommended to their consideration. 
(Hear, hear.) 1 have only one more remark to make before I sit down, 
and that shall be addressed to the members connected with coanties in 
which barley is grown, They have been told by the honorable member 
for Dudley that by supporting this bill they are putting an end toa 
surplus which, if otherwise applied, might to a certain extent relieve the 
incidence of the malt tax, and the warning appeared to make some im- 
pression upon them, though with remarkable consistency he accompanied 
his warning by an appeal that the surplus should be expended upon the 
remission of the fire insurance duty.—(A laugh.) But if it be devoted 
to fire insurance it cannot be applied to the abolition or reduction of the 
malt duty. 


Now, the fault in the statement of the honorable member for Dudley 
is this :—fle assumed that by converting tlhe surplus of the present year 
into terminable annuities we were prevented from applying any future 
surplus to that remission of duties which is desired. There is nothing, 
however, I hope, in this arrangement to prevent the accruing of future 
surpluses, or to preclude the House from considering how those surpluses 
should be applied. Under these circumstances I think those who are 
interested in the remission of the malt tax will not imogine that their 
object will be accelerated or expedited by removing the duty on fire 
insurance. (Hear.) Let me make a single remark upon the observa- 
tions of my honorable friend (Mr. Husparp) on the impracticability of 
selling terminable annuities in the public market, It is from accidents 
that to a certain degree those sales are difficult and disadvantageous; but 
it surely is a recommendation of the present proposition that it is totally 
independent of those accidents, and instead of being open to the ob- 





206 Certified Bank Checks. [Sept., 


jection made by some honorable gentlemen, that the machinery prescrib- 
ed by the right honorable gentleman opposite is of a mystical character 
and difficult of comprehension, it appears to me to be singularly plain and 
perspicuous. The House were probably not sufficiently aware before 
the right honorable gentleman took up the subject, that, as the bankers 
of the nation, they have great advantages, of which they should avail 
themselves. This, sir, is the real state of the case. 

We have brought the proposition forward not for the reasons which 
have been freely attributed to us, but because when there was a very 
considerable amount of terminab le annuities falling in this vear it was 
our duty to consider the course we ought to pursue, and we determined 
to follow that course which the most eminent of our predecessors had 
for some time pursued, and which had, we believed, been most advan- 
tageous to the country. (Cheers.) 

The Ilouse divided, when the numbers were :— 


For the second reading ere SO CRE 
DS a ee 


Majority.... 


The bill was then read a second time. 


CERTIFIED BANK CHECKS. 
Correspondence in reference to the certification of Bank Checks. 


TREASURY DEPARTMENT, ) 
Orrice oF ComprroLLeR OF THE CURRENCY, § 
Wasuincron, June 5, 1867, 

Dear Sir :—I notice by Mr. Cattenver’s report of his examination ot 
your bak two points to w ‘hich I desire to call your attention. I refer to 
the certitication of brokers’ checks in excess of actual balances, and to the 
issue of cashiers’ checks. The first I presume to bean abuse of a practice 
which has grown to be a necessity in the transaction of business in New 
York. Probably you would reject, without hesitation, a proposition to 
certify inthis way for your depositors without discrimination, and very 
few outside of a particular class would have the impudence to de mand 
the privilege of overdrawing their accounts. Ilow it happens that 
brokers alone claim this extraordinary indulgence I am not prepared to 
explain. Why they cannot trust cach other, instead of requiring each 
other to put forward his bank as the responsible party in all transactions, 
I will leave you to explain. It only seems to me that the demand is 
utterly unreasonable, and one that the banks would not only be justified 
in rejecting, but one that prndence would require them to repudiate. I 
do not say this as bearing particularly upon your particular case, but upon 
the practice in general; and I am much gratified to learn from Mr. Cat- 
LENDER that you have expressed a readiness to lend your co-operation to 
some practicable remedy. 
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As to the second point, I ground my objection to the issue of cashiers’ 
checks upon the law. A National bank can borrow money in either of 
three different ways: By issuing bills of exchange, by receiving de- 
posits, and by the issue of circulating notes. I find no other method 
authorized in section 8 of the law which defines your corporate privileges. 
If a cashier's check is issued in payment of a depositor’s check, it is 
paid out in lieu of the money called for by the depositor, and as such 
would be prohibited by the last clause of section 23, 

If the depositor has the money to his credit, he is entitled to receive 
it; if he has not, you are under no obligation to pay the check at all. 
In a personal interview with you I could talk of these things in a way 
that would not be objectionable; in a letter there is necessarily more of 
formality, and what I say may scem more dictatorial. I only wish you 
to understand that my only desire and study is, how best to promote the 
interests instrusted to my charge, and [ am confident that with the as- 
sistance and co-operation of the New York banks the National banking 
system can be made all that its most ardent friends could desire. But 
the New York bankers must take the lead, must give tone and hearty sup- 
port. It rests with them to direct, control, and perfect the system. If 
they would realize how much depends upon them, I should have no fears 
for the future. Very respectfully yours, 

H. R. Hutsurp, Comptroller. 


Hon. E. Hatent, 
President National Bank of the Commonwealth, New York City.— 


Natronat Bank or THE ComMonwEALtTH, New York, June 17, 1867. 
Hon. H. R. Hulburd, Comptroller of the er Wi sila : 


Dear Sir :—Yours of the 5th, in relation to the report of the exami- 
nation of this bank was duly received. Illness, and necessary absence in 
consequence, has delayed my reply till now. It is gratifying to know 
that your objections are to practices that are general among “the banks in 
this city, and not peculiar to this. 

The first, that of certifving checks in excess of actual balances at the 
moment the certification is made, is a practice that you will say has 
grown to be a necessity in the transaction of business here. You speak 
of it asan “abuse of a practice” Like all other practices, not wrong in 
themselves, it may be abused ; but I am not, by any means, prepared to 
admit that it is generally abused, or that its abuses have not been rare 
and exceptional. The practice is much older than the National banking 
system and than the New York State system, on which that was 
modeled. 

It is the outgrowth and result of the tendency of the business mind 
to overcome the hindrances that a rigid adherence to the original cast- 
iron system of banking presented to the increasing growth and extent of 
business in this city. “And although the larze transactions of bankers 
and brokers occasions the practice to be spoken of as employed for them 
alone, such is not the fict; for there is no merchant of credit and re- 
sponsibility, whose matured notes or checks, fur such reasonable sums 
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as he might give them, being presented and refused payment at one 
o'clock, because his deposits were not usually made till ¢wo, would not 
evince a displeasure that would be speedily manifested in a closing of the 
account, 

But you say that we would probably reject without hesitation a propo- 
sition to certify in ths way tor our depositors without discrimination, 
To which | reply not only probably, but most certainly, It is just this 
bility to dis-riminate, this exercise of julgment, discretion, tact, and 
expericuee that is presumed to give value to the services of a bank’s 
officers. And if in the exercise of these qualities a discriminating 
policy is adopted that results in a mutual advantage to bank and deposit- 
or alike, whe can have just cause of complaint? For it by no means 
follows that the banker, broker, or merchant is alone benefited in these 
transactions. The resulting balance inures most substantially to the 
benetit of the bank, enab:ing it to loan ms mey far in excess of its capi- 
al for the substantial profit of its stockholders. 


As, then, the depositor trusts the bank, why should not the bank 
trust its depositors? In these transactions the depositor is trusted for 
but an hour or two—the bank is trusted for days. It ought, therefore, 
be assumed that bo/h act with discrimination, and that in the exercise of 
this d:scrimination the safety of both may be reasonably assured, 

Having thus shown that * brokers alone do no? claim this indulgence ” 
—that it is extended alike to bankers and merchants, in ditterent deerees, 
with such reasonable discrimination as bank officers are presumed to exer- 
cise—and tha’, in this city at least, it is not an indulgence that is by any 
means extraordinary, I beg to ask (so long as checks are, and of necessity 
must be, used in the transfer of balances), how much safer than the pres- 
ent. system it would be for banks to receive in deposit cheeks on each 
other vot certified, against which they become liable to pay their own 
customers’ checks, than to discriminate in certifying for them, and to 
require in turn, as is done, that their deposits shall consist. of certified 
checks on other banks? In the one ease the bank trusts its own cus- 
tomer, of whose character, capital, and business capacity it may be pre- 
sumed to be reasonsbly able to inform itself; in the other, it of neces- 
sity trusts scores of customers of ofher banks, of whom it ean hardly be 
presumed to know much, Orin one ease it may have certified its ens- 
tomers’ checks to the extent of $10,000,000, and have received from 
them, on deposit, certified checks to the amount of $11,000,009, with 
perfect safety on both sides, and in the other ¢¢ may not have certified a 
dollar, and having on deposit $11,000,000 of checks on other banks, not 
certified, reudering itself liable to pay that amount to any number of 
brokers holding its customers’ checks, who may require the bank to pay 
them rather than hold their checks till after the day’s clearings. Such 
requirement on the part of broker, banker, or merchant would hardly | e 
deemed “impudent” —a refusal of the bank to pay might be deemed so, 
But would paying, under such cireumstances, be absolutely safe? Would 
it not have been safer to have certified at first and secured certified 
cheeks from them ? 

As to the use of cashiers’ checks, I have only to say that they are 
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used as mere temporary memoranda, and as such their use is as old as 
the banking system. For example: A bank purchases of Jay Cook & 
Co., $500,000, of United States bonds. Instead of the primitive plan of 
counting out the money to them, which they must again count, and 
deposit in their bank, where it must again be counted, it gives them a 
“cashier’s check,” which they deposit in their bank; and in the settle- 
ment of balances at the Clearing House, it counts against the bank upon 
which it is drawn, Much trouble has thus been saved and “ nobody 
hurt.” As the check was not issued to circulate as money, and as its 
use was only an incidental power exercised in carrying on the business of 
banking, I cannot see that its use is prohibited under either section 8 or 
section 23. 

Banking I hold to have become a necessary branch of trade and com- 
merce. If Government sees fit to employ it to furnish a currency for the 
people, it becomes the province of Gove:nment to look well to the safety 
of such currency; to see that it is so well secured as to render loss 
almost, if not quite, impossible, And this high official authority claims 
to have been so well accomplished as that the bill of a broken bank is 
now better than is that of one remaining solvent. 

May it not, then, be questioned whether the province of Government 
does not stop here? Whether the relation of bank and depositor may 
not be safely left uncontrolled? Whether in this, as in other relations 
of trade and commerce, perfect freedom does not comport best with the 
genius of our institutions? And whether it is not the province of states- 
manship rather to establish principles than attempt to perfect details? 

I ask these questions in no captious spirit, but because of the convic- 
tion I entertain that free banking, which has been so successfully carried 
out under the New York system, is the true policy ; and would best con- 
duce to the perfection and safety of the system that is happily intrusted 
to your charge. 


Very respectfully, 
Epwarp Harant, President. 





THE DYNASTY OF THE ROTHSCHILDS. 


Translated for the “ Cincinnati Commercial” from “Les Memoirs du 
Boulevard,” by Albert Wolff. 


Axove all things, dear reader, permit me to present to you a young 
man who certainly is worthy of exciting your attention and interest. 
He is twenty-two years old, bears an honorable name, and wears only 
within a short time the official robes of a French lawyer. He lives in 
Paris, in the Rue Taitbout, and his name is Natwanie. James Epwarp 
pe Rotuscuitp. The enthusiasm with which he devotes himself to his 
profession, and his fortune, induces him not to ask for fees; nay, he is 
able and willing to advance money to his clients. 

14 
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Baron Epwarp is the son of Baron Nathaniel, and a nephew of Ba- 
ron James de Rothschild. He found a very decent annual income in his 
cradle; nevertheless, he did not forget that no member of his family is 
allowed to spend his money in idleness, and as he had no taste for 
financial affairs, he resolved to devote himself to jurisprudence, 


This fortunate young lawyer has only one misfortune to bewail: for 
seven vears past his father has been confined to his easy chair, for 
Baron Natuanie. pe Roruscuizp is blind and paralyzed. Baron Na- 
THANIEL is the nephew and son-in-law of Baron James pg Rotuscui.y; 
he married the great’ banker’s daughter, who bore to him two sons, the 
elder of whom is our wealthy young lawyer. 


Baron James pe Roruscui.p, the head of the famous family, posses- 
es in the Rue Lafitte one of the greatest banking houses in the world. 
‘He is seventy-three years old, and still ~1 ‘ong and active—so much so, 
indeed, that he has hitherto always decline! to leave the management of 
his immense business to his children. His will alone decides every thing, 
and his two sons, ALPHONSE and Gustavus, are only the secretaries of 
state of their lord and father, his Majesty, James [., king of million- 
aires, and lender of millions to the kizgs of this world. 


Baron James pE Rornscnitp married the daughter of his brother 
Sotomon, for the Rothschilds do not intermarry with other families. A 
rare exception was the marriage of Baron Gustavus pe Rotuscuip, 
who married Miss Anspacn, eldest daughter of a Judge of the Supreme 
Court of France. His young bride ‘brought him a dower of 500,000 
francs. On the evening of the wedding day, when Baron Gustavus 
took his bride to his mansion, he handed her a small package, and said 
to her: “The first request of your husband (and you know you must 
not refuse such a request), is, that you may take back these 500,000 
francs and add them to your little sister’s dower, 

So much do they care for half a million in the house of the Roths- 
childs! It is generally believed that the Rothschild family consists only 
of men, who care for nothing but to amass money. Nothing can be 
more erroneous. They are men of heart, and also hard working men. 
When, two years ago, a personal affair obliged me to request an audi- 
ence of Baron James pe Rornscnitp, he fixed eight o’clock as the hour 
when he would receive me. I rose, therefore, at seven o’clock in the 
morning; it was in midwinter and the windows were full of snow, and 
I drove to the Rue Lafitte. 

I found the Baron in his cabinet, his hair carefully dressed; he wore 
a full suit of black broadcloth and a white cravat. He was just drink- 
ing a cup of tea and giving his orders to his secretary, a very young 
Prussian, named Ben ant, who, a few years since, came almost penniless 
to Paris, and has since then obtained a highly important and lucrative 
position in the great banking house of the Rue Lafitte. 


Baron James pE Rotuscyitv, who might live very comfortably on 
his interest, is, despite his seventy-three years, one of the most active 
and energetic men, He rises at six o’clock in the morning, and while 
Felix, his valet de chambre, is shaving and dressing him, BonpeviLie, a 
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teacher of elocution, reads to the Baron the most important passages 
from all the morning papers. If Rornscuip is in good humor, Bonpe- 
VILLE, Who is very familliar with what is going on in the different 
theatres of Paris, relates some stage anecdotes to him. 


At eight o’clock James pe Roruscuitp goes to work. His secretary 
arrives and opens the private correspondence of the Baron, who receives 
every day about two hundred mendicant letters from all parts of Europe. 
Every letter is read attentively, and the Baron gives instructions as 
to what is to be done about it, for, besides the pleasure of making 
money, Roruscuitp knows no greater pleasure than giving away money. 


At half-past nine p. mM. Beyxart commences in the Baron’s presence, 
and under his supervision, his daily calculations in regard to the different 
money markets of, the whole world. At the close of this important 
business, the secretary retires, and the Baron, who has just earned his 
daily bread, thinks of the best way of spending a portion of his abun- 
dant means. He receives the dealers in paintings and curiosities, whom 
he instructed to discover rare objects of art for his most remarkable gal- 
lery at Ferrieres, his beautiful country-seat; for JAmes pe Roruscuitp 
is one of the most indefatigable collectors in Paris. When one of these 
dealers in curiosities sells a plain-looking piece of earthenware, the value 
of which is known only to connoisseurs, for the pittance of twenty 
thousand francs, one may be sure to find it on the following morning 
in the collections of Baron James pe Roruscuip. 


At eleven o’cloek he goes to his bureau, where, with the exception of 
an hour for lunch, he remains until nine o’clock. Then he goes to his 
Club, where he plays a comfortable rubber of whist. At eight o'clock 
the whole family assembles at his table to take dinner with him, 


The daily reign of the Baron is over; now commences that of the 
Baroness, And here we perceive how fortunate this man really is, for, 
in addition to his many millions, heaven has given to him in his wife one 
of the most amiable, “elegant, and accomplished ladies, Among the 
guests at the dinner table are often seen Tres, the great orator and 
historian, and General Cuanearnigkr, the illustrious captain, 


From time to time the Baron rises at the dessert, and repairs to the 
small theatre in the Rue de la Tour d’Auvergne, where he applauds the 
performances of the pupils of M. Bonprvitte, his reader. But no mat- 
ter at what hour he may go to bed, he will always be found at his post 
by seven o’clock in the morning. 


Although Baron James pe Roruscuitp is known to be inexorable in 
business matters, his heart is always soft enough. Whenever he returns 
a somewhat stern reply, or even a rude refusal to an exchange-broker 
who requests orders of him, this ill-treated man may wish himself joy, 
for the Baron heals the wound already on the morrow, with the pleasant 
balm called brokerage. No sooner has Roruscnmp left his cabinet 
and got through his business affairs, than he becomes the most amiable 
and accessible man in Paris. 


He is well acquainted with, and very fond of, authors and artists, Last 
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Fall, for instance, he met with a celebrated painter at an official dinner 
party : 

“ Tlow do you do?” asked the millionaire. 

“ Very well, thank you, Baron.” 

“Why, I never see you any more. Pray come and see me at Fer- 
rieres. Draw there a bead on some of my game.” 

“ Baron,” replied the painter, laughing, “it would be more agreeable 
to me to draw on Baron James DE Roruscuitp for ten thousand franes.” 

“ Well, you may do so,” said the Baron, “but do not draw before 
the close of the month; for, on the 15th inst. I have to pay already 
more drafts than I like to see come in.” 


THE TRADE OF FRANCE. 


Dericir oF THE REVENUE FROM THE Customs AND Direct AND 
Inpirect Taxes. 


Paris Correspondence of the London Times. 


Tue returns which the Moniteur publishes of the revenue for the first 
six months of the current year show that the amount calculated upon 
has not been realized. As those calculations are always based on the 
return of the year immediately preceding the last, those of 1865 were 
taken for that of the present year. Besides the sums specified in the 
Budget of Receipts, an augmentation in the latter was counted upon of 
45,000,000 francs for the year. As, therefore, the indirect contributions 

roduced during the first six months of 1865 a total of 552,000,000, the 

Minister of Finance thought himself justified in counting upon 597,000,000 
for 1866, and on 642,000,000 for the first half of 1867. The primitive 
Budget of 1867 comprised the same figures as that of 1866; but to the 
amended Budget (Budget rectificatif) is added a sum of 95,000,000 for 
expenditure, and it was hoped that this expenditure would be covered 
by a corresponding increase in the receipts. As regards 1866 the 
calculations were realized; for in 1865 the first six months produced 
597,000,000, and in 1866 they produced 608,000,000, But in 1867 the 
result is different, inasmuch as the amount obtained is only 601,000,000, 
or 41,000,000 less than was calculated upon, and then 41,000,000 have 
been spent in advance. It is remarked as strange that whereas in 1866, 
a year of war, there was a considerable augmentation in the receipts, in 
1867, the year of the great Exhibition, and as was generally assumed a 
year of financial prosperity, there is actually a falling off. This anomaly, 
real or apparent, is shown from a comparison between the first six months 
of 1865, 1866, and 1867 respectively :-— 
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AUGMENTATION IN 1867 AS COMPARED WITH 


1865. 1866. 
Frances, Francs. 


January 11,280,000 er 1,586,000 
February 11.697,000 Sei 4,229,000 
9,975,000 ooee £59,000 

14,421,000 aveand 3.865,000 

7,216,000 .... 2,264,000 

5,343,000 .... 2,791,000 


—_— 


59,932,000 15,664,000 


DIMINUTION IN 1867. 


Franes. Francs. 


January 8,735,000 ethers 8,350,000 
February 960,000 ies 1,460,000 
March 998.000 Sess 4,372,000 
464,000 .... 1,127,000 

1,808,000 ....  3,364.000 

2,830,000 pier 3,367,000 


—_—_— 


Total francs 10,795,000 .... 22,040,000 


In the first column the total amount of the augmentation is greater 
than that of the diminution, but in the second the diminution exceeds 
the augmentation. As regards the indirect imposts, hardly any one of 
them gives for 1866-7 an angmentation similar to that of 1865-6, while 
many present considerable diminution, The registration duties, how- 
ever, have increased by 9,500,000 trom 1865 to 1866, and only 2,500.000 
from 1866 to 1867. This is to be ascribed, in part, to the snppression 
of the demi-decime, Stamps increased by 2,500,000 in the preceding 
period, and only 14,000 frances in the present one. There is a slight 
advantage in customs, thongh the consumptien of tobacco is not in pro- 
portion to the number of visitors to the Exhibition, from whom much 
was expected. Many of them, I suppose, do not smoke at all, or, if they 
do, they have, probably, brought their own tobacco with them. The 
duties on drinks produced in January of the present year 5,398,000 
franes less than in the corresponding month last year; in February, 
296,000 francs less; and in March, 2,075,000 francs. For the two 
months of April and May together there is an augmentation of 1,713,000 
franes; for June a diminution of 1,951,000 franes. The other indirect 
imposts are pretty much the same as usual, In respect of the direct 
taxes there is a falling off—slight, however, as the five-twelfths payable on 
demand have been exceeded by 48,105,000 francs in lieu of 48,995,000 
francs in 1866. And, moreover, the legal expenses incurred in their 
ey a are in the proportion of 0.78, whereas they were in 1866 

ut 0.73, 
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NEW YORK PUBLIC DEBTS. 


Tne New York State Convention Manual furnishes the following 
exhibit of the debts of each county in this State, as nearly as can be 
ascertained. The total amount is $89 ,081,036, of which the City and 
County of New York owe nearly $34 ,000, 000: — 


For 
Bounties 


Total and other For 
amount of Wor Railroad For Roads 
Counties, Debts, Expenses. Subseripton, and Bridges, Miscellaneous, 
Albany, $4,545.350 .... $1,744,250 .. $800,000 .... 7 sees $1,980.350 
Alleghany....... 93,496 .... T4458 .... pan dims O15. 17.433 
Broome.. ‘ 421.614 .... 266.087 .... 100,000 .... of owe 47.62T 
Cattaraugus..... 48,194 .... 10.544 .... 18,000 .... ae «aio 19,020 
Cayuga. oe 947.905 .... G47.9S9 .... 193,250 .... BAe . 103,333 
Chaut: wuqua... eens $0,813... 5,900 .... 170,000 .... ae 4,026 
‘Chemung ae S41594 2... eee 4 Skee é is 202,847 
Chenango. ...... 369,895 .... 458.547 .... 911,348 .... a pore ‘sci 
OO eee . 191,890 .... sales nis "4. te 3,600 
Columbia one 309,758 .... 155,000 .... ones §3,400 
Cortland ...... went 679,940 .... 58,000 .... ts 82,000 
Delaware nT 98 siete 110.428 .... 606,820 ... Pena 150 
Dutchess aie 989.588 .... 547.400 .... re rane ee 442,097 
i 4 1,316.452 .... S!18.266 .... 150,000 .... 3 nite 346,000 
re "193.990 oan 192, 699 ate oon an Sates aks 
Franklin 7. ewe aiese ecinsa sane . aces 5,000 
Ps hcanduas eae 7132 iss 275,674 .... ee 15,000 
Genesee... 43: esas 2s ar Ree és nike, ~sxeae 10,500 
Greene.......... SS 3% aoe 26, sites 10,000 .... ' 400 
Hamilton 3. “nen 38,72 aie oa oa Soka S200 «2 730 
Herkimer 199,033 2... 140.833 .... 50,000 .... * ee 700 
detferson 1,451,238 .... 1,264,081 .... 150,000... 16470 .... 20.686 
¢ 14.577,419 .... 8,717,000 .... sae anne ooss. secs SOREN 
Lewis..... nia 271,880 .... 74.131... 180,000 ... 699 .... 17,050 
Livingston...... 264.451 .... 154,951 .... 100,000) 2... 9,000 .... 500 
Madison.. oe 411.432 .... ee $87,300 .... TAO one 16.390 
Monroe........ 2.624.237 ... 1,950,340 .... 252,000 .... 122015 .... 299 SS2 
Montgomery... Ct eee 286727 ... seen nie SURED ccs 172 
New York 33,958,545 .... 8,069,100 .... eiee as oan .+. 25,889,445 
Niagara 874,800... 872.800 .... — sees 2000 .... abies 
Oneida.... . 9764ATS ... 8550 .... 215.000 .... 6.358 .. 751.570 
Onondago..... 1,410,269 - 1,282,120 ... 30,000 .... 10,150 z 87,999 
Ontario 500,980 ..., 498,060 .... aS sane aia 1.920 
Orange......... 1,082,321 .... 903.350 2... 120,000... At nA 1,221 
Orleans........ 241,869 .... 239 "op Te Por . kn ica 
Oswego 989.390 .... S17,511  .... 68,000 
eee 111,995 .. $56,000 
ae | pare 
BAUR  occc 1,159,651 .... sieae 
Rensselaer..... 2,060,352 .... 1,020,724 .... 271.000 
Richmond,..... 879,264 .... SOLSSO ..., TED sein Pre 
Rockland 143.157 .... 140.057 .... ian. shad 3,000... 
886,963 .... Sates erent ieee — 25,560 .... 111,000 
Saratoga . ee 499.784... ee a cae Pore cece 835 
Schenectady... 190,833... 1 vt er asus 80,000 .... a in 27,400 
Schoharie 419,156. 98,984 .... $824,000 .... c/a 422 
156,0ST .... J. ee ones sa | eer 11.641 
884,623 .... 371, 1: BS nt sie nee 750... 12.73T 
589,189 .... dabe sand ee 2465 .... 3.100 
251,824 .... 250.009 aia seis é66% ane oe 1,725 
Sullivan ....... 441,261 ... 326411 2... 108.500 .... sia. atie 6,350 
. re 222.700 .... 151,800 .... 67,600 .... oo, re Peer 
Tompkins...... C6008 .... TE ssc 50,000 2... SATIS 2. 150 
: 2,680,973 .... 1,505,875 .... 1,094,008 ... 1,090... pee 
41,086 .... 87.278 .... ode whine 20 ... 8.553 
$07,885 .... 299,335 .... eee Canes emus 8,500 
\ $31,969 és 808,969 .... piu BOOP occc 20,000 
Westchester. . 2,069,686 .... 1,920,486 .... ‘mn one 114,500 ... 84,700 
Wyoming 5,040 .... 3.840 .... an sme ee aes 
Yates, 80,634 ... 23,422 ae “tha Gur SST ... 3,700 


Total..... $89,081,036 $ 38,298,749 $7,793,711 $ 457,668 $ 42,530,907 
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THE RUSSIAN LOAN. 


OpreRATIONS OF THE IMPERIAL ConTRAcToRS IN Paris, AMSTERDAM, 
AND Lonpon. 


From the London Times, July 20. 


Tue feeling against all new issues of securities seems to be as strong at 
Paris as on this side. The letters from the Bourse allude to the cireum- 
stance of the Russian Government, who had thus far confined their 
financial operations to England and Iolland, having now also resorted 
to the French markets. According to these advices the following are 
the operations alledged to have been agreed upon :—MM. Pitter, Witt, 
Foutp & Co., Hotrincuer, Maier Frires, SemttrerEs, Marcuarp, 
Anprt & Co., Pixarp, and one or two less important houses, with 
Messrs. Barine, of London, and Hors, of Amsterdam, have contracted 
to issue, for the Russian Government, bonds repre-enting 300,000,000 
franes (equal to £12,000,000) nominal capital, the bankers to take only 
one-fourth firm and three-fourths to be on commission. The issue price 
to be 307 franes 50c. for every bond (obligation) of 500 franes, with 
yearly interest of 20 francs, and repayable at par by eighty-four vearly 
drawings. The commission allowed to the bankers to be 20 francs per 
bond on those taken firm, and 10 frances on the optional. Moreover, the 
Russian Government, in order to aid the success of the loan, grant a sum 
of about 1,000,000 frances for advertisements, premiums, &e. 

It appears, however, that the participation of the contractors in the 
three places—London, Amsterdam, and Paris—is not on an equal foot- 
ing. Messrs. Banine and Hops take firm only 27.000 bonds each, while 
they are to have the option each fora further 150,000 bonds, and the 
bankers of Paris take 96,000 bonds firm, with an option for another 
150,000 only. The fact that a special guarantee of the Nicolai Railway 
accompanies the loan is referred to in an adverse instead of a favorable 
sense by those who seem opposed to it. “ Notwithstanding the bad 
state of the Russian finances and currency,” it is said, “it has not Intherto 
been supposed that she had arrived at the st: ge where special | guarantees 
become an essential condition for raising money.” One writer “observes: 
“We do not believe that in Russia it will ever be possible either to 
sell or seize property belonging to the State, and thus this guarantee 
appears on the one side unnecessary, and on the other totally illusory.” 
The subscription is to be opened the first of next month in Paris by the 
Comptoir d’Escompte. 
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AMERICAN BANKERS IN PARIS. 


(Correspondence of the Boston “ Commercial Bulletin.”) 
Paris, July, 1867. 


Towarp the middle of the day the American gentlemen generally find 
their way to their bankers, to get their mails and read the papers, or 
to fulfill appointments with friends. The principal American bankers 
here are Munroe & Co., Bow.es, Drever & Co., and Jas. W. Tuck- 
ER & Co. The first is an old established branch of the house of the 
same name in New York, and is presided over here by Mr. Ricnarps., 
It occupies two floors in a large building on the corner of Rue Scribe 
and Rue Auber, flanking the Grand Hotel. On the lower floor is a room 
for the registry of names, general information, and for receiving and 
posting letters, The habit of having letters sent to the banker’s has been 
found so convenient and resorted to so universally, that Messrs. Munrog, 
as well as our other bankers, have found it necessary to establish a rega- 
lar post-office, with boxes and pigeon-holes. In a rear room are deposit- 
ed such haguage as Americans wish to leave safely in Paris during their 
tour in Switzerland, Italy, or otherwhere on the Continent. A small fee 
is paid for this service, which is most convenient, as it relieves one of 
the anxietics of leaving atrnak in a strange hotel. Up-stairs is the 
“ burean,” the regular banking office, of Munror & Co., and asmall, but 
pleasant rea uing-room, where we sce the Fost, Adocrtiec. New York 
World and Herald, and other extensively known papers in America, 


Bow es, Drevet & Co. is a comparatively young house, but is now in 
a full tide of success, The enterprise of the firm is marked and indis- 
putable. Mr. Bowzes has all the vim of the ideal Yankee, and is as 
well a cultivated and cordial — The banking establishment. is 
situated on the beautiful Rue de la Paix, and is reached by a broad flight 
of stairs from an airy court. It occupies a single floor, but is much 
more comfortably and luxuriously arranged than Mewror’s. In fact, 
the firm has opened on an entirely new and vastly superior system ; it is 
emphatically conscious of the spirit of the age, and knows well what 
people really need, and strives hard to supply it. Every American is re- 
ceived at 24 Rue de Ja Paix with hearty welcome, and he is at once pro- 
vided with almost every comfort which he enjoys in his club at home. 
The tables are covered not only with the best copies of onr daily press, 
(among which I was not slow to notice the “ Butietty,”) but with Gal- 
ignani’s Paris-English paper, with reviews, weeklies, and other various 
periodical literature. I see there the Nation, Round Table, Frank 
Leslie's and Hurpers’ Week'y, also the London Times, A great im- 
provement on the other banking houses is a luxurious little room for such 
American ladies as choose to come to the banker’s for an hour or so in 
the morning, or such as may wish to wait while their fathers or husbands 
read the papers and settle their money matters. The room is richly 





1867.] Correspondence of the Bankers’ Magazine. 217 


furnished, and the walls are decorated with elegant photographs, while 
on a table in the center are copies of periodicals particularly grateful to 
the female mind. <A third room is devoted to writing desks, where the 
members of the American press who happen to be in Paris are provided 
with large boxes, locked, where they may receive their mail and keep 
their papers and other literary materi(l. Here you may sce well known 
correspondents getting up their letters, and editors getting through their 
weekly pile of correspondence. Bowres & Drever have many other 
p-ovisions for the comfort and entertainment of their guests, and are 
found to possess and to most readily impart all those little details of in-_ 
formation which a stranger just arrived in Paris is so anxious to obtain, 
yet which no guide-book or non-resident is able to tell him. This con- 
venience can hardly be over-estimated, and has hitherto been a great 
want here. 

The house of Jas. W. Tucker & Co. is still younger than that of 
Bow.es & Drevet, and seens to be fast rising into favor. The rooms 
are smaller than those of the other houses, but much polite attention 
is accorded to American visitors, 


CORRESPONDENCE OF THE BANKERS’ 
MAGAZINE. 


...... Bawnkiye Ilouse, Strate or N. Y., July 19, 1867. 


Editor of Bankers’? Magazine :— 
In your valuable Magazine for June you publish an article written by 
a bank president, on the impoliteness of bank tellers. 

As I belong to the latter fraternity, allow me, in-answer, to state to you 
a few of the grievances to which a country bank-teller, who acts both as 
recciving and paying teller, is obliged to submit. First comes the intolerable 
nuisance of changing bills, by which, probably, five hundred different 
persons are accommodated in a day—to over half of whom it never dis- 
tantly occurs to offer a word of thanks. Some rush in, and perhaps 
reach over customers with whom you are dealing, and in a peremptory 
voice exclaim—* Give me small bills for this.” 

Then, during the afternoon, when they are informed that all of our 
small bills are paid out, they turn away grumbling at our lack of accom- 
modation. Our next bores are men who try to beat down on prices, and 
who generally are Irishmen or farmers, and will block up the counter for 
a long while, complete!y exhausting the patience of other customers and 
ourselves in trving to purchase drafts on Europe, or Government bonds, a 
little cheaper than our regular rates. It is utterly impossible to impress 
upon them that we are obliged to charge a small commission above the 
New York quotations. 

After these, perhaps, comes in a depositor, who is in a rage to know 
why acertain check of his was not paid at presentation, When informed 
that his account was not good for it, and like as not already overdrawn 
for some time, he promptly denies it, and ten or fifteen minutes are spent 
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proving it to him, during which we have to gracefully submit to what- 
ever insulting remarks he chooses to throw out. After showing him 
that our books are right, and that he has issued some check which he 
has failed to credit us (as is the fact in ninety-nine cases out of a hundred 
like this), he walks out without making a word of apology for the cen- 
suring he has given us. Then comes in a depositor with several small 
checks on banks all over the country, who strongly objects to paying a 
small commission for them, 


In fact, | am positive that the banks here spend over half of their time 
in doing business for parties of which there is no present or prospective 
gain for them, such as cashing drafts, checks and coupons, and changing 
bills. 

Mr. editor, with these annoyances which T have mentioned, and many 
others which vecur hundreds of times daily, is it beyond reason that 
tellers should occasionally exceed the bounds of politeness in answering 
to some of these customers ? 

The impression here, generally, among business men, seems to be that 
a bank is intended solely for their accommodation, and that any business 
it may be intrusted with, is a favor conferred, little i imagining that at the 

same time the bank, by taking care of their surplus funds and allowing 
them discounts, is gradually helping to build them up; and many fail to 
comprehend the justice of its charging them interest on overdrawn 
accounts, or for collection of drafts outside of this locality. 


Yours, very respectfully, 


H. M. W. 


Comment.—We think that there are grounds for complaint on both 
sides. Country banks, as a general thing, are apt to be short-handed ; 
and, by a false economy, throw too heavy, responsible, and varied duties 
upon one officer, The teller of a country bank should have nothing to 
do with its customers in the purchase or sale of foreign bills, Government 
bonds, and other securities. Such operations should devolve upon a 
eashier or president, who would promote the interests of his bank by 
giving a little time occasionally to his customers, and be ready to give 
them suggestions and advice upon those financial matters of the day, 
with which a bank officer is presumed by his friends to be familiar, 

City cashiers occasionally lose customers by too close attention to 
the desk, in writing letters which could be executed by a clerk. If 

cashiers and presidents would give more time to the counter and to the 
clerks under them, there would be fewer defalcations, 


Ep. B. M. 
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CALIFORNIA INSURANCE COMPANIES. 


Tne receipts of the San Francisco insurance companies during the 
first six months of 1867, according to the returns made to the Internal 
Revenue Department, have been as follows :— 


Previously 
COMPANIES. June. this year. Total. 

Pacific SSi9Ts .. S21ee242 :. $ 337,215 
Union 18,168 .. 145,162... 163,330 
National 20,232 .. 102,847 .. 123,080 
Fireman’s Fund 12,893 .. C9235 =... 82,130 
WWONS ox so orcseve mses 17,230 .. 57,492 .. 74,722 
California ‘ 11,485... 51.381 .. 62,866 
Merchants Mutual Marine Pi1068: 7 sy 88,363 
Occidental 6,697 .. 34.340 .. 41,037 
12,456 .. 41,074 .. 53,530 

Saal 25,260 .. 97,984 


Totals...... weteecccees $176,965 .. $877,202 .. $1,054,257 


These returns were made upon a legal tender basis, the rate being 
fixed every month by the Collector of the District, as follows: In January, 
744c.; February, 73}c.; Mareh, 75e.; April, 75ce.; May, 74ce.; and 
June, 73c¢. 

The above named companies disbursed the following dividends for the 
six months ending June 30. 


Per cent. Capital. Amount. 
$1,000,000 .. $60,000 
750,000 .. 45,000 
1,000,000 .. 30,000 
500,000... 22,500 
200,000 .. 12,000 
300,000 .. 13,500 


$ 183,000 


The Home Mutual Insurance Company was organized under the special 
law passed in 1851, which, in effect, requires all the surplus earnings to 
be carried forward until such time as the accumulations amount to as 
large a sum as the original capital paid in. Thus, this company has a 
surplus of $100,000 over and above its capital of $226,000, and will, 
therefore, require an additional sum of $126,000 before any distribution 
in the shape of dividends can be made to the stockholders. 

The Merchants’ Mutual Maine Insurance Company was organized 
April 2, 1863, under the Act of 1851, for the incorporation of mutual 
insurance companies, Fifty per cent. of its capital has been called in, 
which, with the aceumnlations of the company, enabled them to declare 
their stock fully paid up on April 1, 1867, amounting to $500,000. 
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PUBLIC DEBT OF 


[Sept., 


THE STATE OF GEORGIA, 


Consolidated Statement of the Public Debt of the State of Georgia, on the 1st July, 1867, 
showing date of issue and maturity of outstanding Bonds, Anawd Interest ou each 


issue, and Total Annual Payments. 


When When Annual 
Due. Issued, 
1868 176,000 
1869 .. 334,500 
1870 .. 134.500 
187i .. 154,500 
1872 .. 1842 and 1852 .... 721,500 
1873 and 18:3 .... 169,500 
1874 .. 1844 and 1848 .... 251,500 
1875 .. Noissue from .... 
1876 .. 1849 to 1857.... 
1877 .. ‘inclusive 


een MOOT se PE POCO 
18%) .. 200,000 


1880 .. 200,000 

1881 .. 18 100,000 
1882 .. ) No Issue. 
1883 .. 1863 No Issue. 
1884 .. 186 No Issue. 
1885 .. No Issue. 
134,500 

*3,030,000 


1866 3,164,500 
165,000 


1886 .. 
1887 .. 1867 


$ 5,872,000 
384,635 


. $ 6,256,635 


Total public debt 


Total debt 
Assets, exclusive of taxes . 


Total debt, including interest............ ‘ 


Assets over all Liabilities 


Amounts. 


100.000 


. $384,635 


Annual In- Total Inter- Total Am'ts 
terest on est due each due each 
euch Issue. Yeur. Year. 


10,590 384,635 561.135 
19,350 374,045 708,545 
8,070 354,695 489,195 
9,240 .. 346,625 501,125 
44,790 .. 337,385 ,058,885 
10,170 293.095 462,595 
16,855 282,925 634,425 
266,070 266,070 
266.070 266,070 
266,070 266,070 
266,070 346,070 
260.070 460,070 
248,070 448,070 
2::6,070 336,070 
230.070 230,070 
230,070 230,070 
No Issue. 230,070 230,070 
No Issue. 230,070 230,070 
Atlantic & Gulf Railroad 6 per cents « 
W. & Atlantic mortgage 7 per cents: 


6.000 
12,000 
12,000 

6,000 

No Issue. 
No Iszue. 


230,070 .. 3,394,570 


9,900 


220,000 
9,900 


1.5 
74,900 


17 


Total Interest. 


$11,018,600 
6,256,635 


wesees $4,762,965 


The Assets and Resources of the State of Georgia are, 1st the property of the 
consisting uof— 
The Western & Atlantic Railroad, now paying into the treasury as 
net profits, $50,000 per month, or $600,000 per annum, being 6 per cent. 


on $10,000,000. 


* This amount is not yet all sold, there beingon hand about $990,000, of which 
about $140.000 will be applied to the funding of bonds and coupons falling due 


previous to July, 1866, yet outstanding. 


It will be seen, therefore, that the State is 


paying interest now on little over five millions, of which nearly one-half is at six per 


cent.—the 7’s amountiag to about $2,700,000. 
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Ten thousand shares of stock in the Atlantic & Gulf Railroad Co., 
(connecting Savannah with the waters of the Gulf at Bainbridge, Ga., 
and the Gulf shore at St. Marks, Fla.), promising in the early future 
handsome dividends, at $190 per share, $1,000,000, 

One hundred and eighty-six shares stock in the Georgia Railroad 
Com pany, paying annual dividends of 10 to 15 per cent. at $100 per 
share, $18,600, in all $11,018,600. 

The taxable property of the State of Georgia, exclusive of railroads, 
banking, express, and insurance companies, is estimated (at low figures) 
by the Comptroller-General, at $200,000.000. 

Estimated receipts from general tax at } per cent., on that 
WAI WR coca fz ioe sara Sccousics ta) mixta saceieremipaeeme emails $ 500,000 

Estimated receipts from specific taxes on polls, professions, 
150,000 

Estimated receipts from tax on banks, railroads, express, 
home, and foreign insurance companies, &c 33,000 
Estimated receipts from miscellaneous sources....... ose 10,000 

Estimated receipts from net earnings Western & Atlantic 
Railroad 600,000 
Estimated receipts from dividends from other stocks...... 2,000 


$ 1,295,000 
The estimate by the Comptroller General in his last report, 
of the necessary, usual and probable disbursements for 
the year 1867, exclusive of interest on the public debt, 
amounts to 572,000 
Leaving a balance for payment of interest and reduction of 
the public debt, annually, of 723,000 


$ 1,295,000 
Juty Ist, 1867. Joun Jones, Treasurer of Georgia. 


BANK OF TORONTO. 





Proceedings of the Eleventh Annual General Meeting of the Stock- 
holders, held at the Banking House of the Institution, in 
Toronto, on Wednesday, Lith July, 1867. 


The annual general meeting of the Bank of Toronto (being the 
eleventh since the commencement of business), was held, in pursuance 
of the terms of the charter, at the banking house of the institution, at 
noon this day. 

Wituiam Gooperuay, Esq., President, being called to the chair, the 
Cashier then, at his request, read the fullowing report :— 

The Directors of the Bank of Toronto have pleasure in again meeting 
the stockholders for the purpose of reporting on the business of the year 
just closed, 

Owing to the good harvest with which the country was favored in 
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1866, and to the activity of business consequent on the high prices pre- 

vailing during the winter, together with other circumstances tending 
to produce such a result, the ‘circulation, deposits, and discounts of the 
bank have all exhibited an increase over those of last year. 

The country having been generally prosperous, the losses have been 
comparatively, small, and full provision has been made for them, as well 
as for debts of a doubtful character, out of current earnings. 

After making this provision, and deducting interest accrued on perma- 
nent deposits, deducting also rebate of intcrest on bills discounted, the 
net profits of the year have amounted to.............. $144,715 39 
Balance brought forward from 1866...............065 1,482 58 


$ 146,197 97 

Out of this sum there have been paid the Government tax on circula- 
tion, $4,708.60, and two dividends, amounting to eight per cent. per 
annum, $64,000. Of the balance remaining, $75,000 has been added to 
the rest, and $2,489.37 carried forward to the pa of profit and loss. 

The Directors, in submitting a statement which they believe cannot 
fail to be satisfactory to the stockhol ders, have pleasure in re flecting, 
that during the year “under review the resources of the bank have been 
actively employ ed in giving accommodation to the mercantile and indus- 
trial interests of the country. 

They have reason also to believe that the customers of the bank have 
been well satisfied with the manner in which their business has been done, 
it being the settled policy of the Board to aim at the general result by 
moderate profits on legitimate mercantile transactions, and to consider 
the interests of their customers as well as their own. 

The Board have observed with pleasure the increase of business 
between the Western and Maritime Provinces of the new Dominion, 
This trade, though new and not yet fully developed, has been very satis- 
factory, and the Directors will take pleasure in fostering it to the ‘utmost 
of their power. 

During the year an agency of the bank has been opened at Port Hope, 
and the business done has fully answered the expectations of the Board. 

The suit in the courts of Lower Canada, referred to in the last report 
is still progressing, and the counsel employed by the bank give every 
assurance of a favorable termination to it. 

During the year a suit against the bank has been commenced by cer- 
tain parties in the same courts, arising out of private transactions of the 
late agent in Montreal. 

There is no foundation for the claim made, and your Board have taken 
steps for the protection of the interests of the stockholders. 

The Directors, in conclusion, beg to advert to the fact that the char- 
ters of the incorporated banks expire on the Ist January, 1870. As the 
interests of the banks and the country are inseparable, the Directors trust 
that when the subject of the renewal of these charters occupies the 
attention of the Confederate Parliament, any legislation thereon will 
have due regard to the preservation of those powers and facilities for 
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carrying the staple products of the country to market which are of such 
vital importance to an agricultural community, and to those mercantile 
interests which depend upon it. 

These powers and facilities have hitherto been secured to the banks by 
charter, and their continuance, in the opinion of your Board, is so mani- 
festly for the general good, that any curtailment or deprivation of them 
is seriously to be deprecated, not only by the stockholders of the banks, 
but by the whole community. The general safety of the public, they 
are convinced, may be fully provided for at the same time that important 
interests are preserved, 

The cashier, managers, and other officers of the bank, have dis- 
charged their duties during the year to the satisfaction of the Board. 


Wm. Gooprruam, President. 


GENERAL STATEMENT OF LIABILITIES AND ASSETS OF THE BANK OF 
TORONTO, ON 30TH JUNE, 1867. 


Liabilities, 
Promissory notes in circulation $ 958,244 
Balances due to other banks...... 23,280 
Deposits a 1,633,298 


Total liabilities to the public 2,614,822 
Capital paid up 800,000 
| eer R ie 175.000 
Sontingent fund 30,000 
Reserve for rebate of interest on current discounts...... 25,470 
teserve for accrued interest on deposit receipts......... 9,485 
Dividends unclaimed 276 
Dividend No, 22, payable 2d July 32,000 
Balance at credit of profit and loss..... weed 2,489 


$ 3,689,544 
Assets. 
Specie and Provincial notes........... , 
Notes and cheques of other banks ... 9 89 
Balances due from other banks sues 99 


670,640 28 
Government securities 99,280 00 
Notes discounted, current......... 2,799,462 20 
Notes discounted, overdue 51,041 80 
MONEE ATM 5, 5 5 5; war Sindl'as wai aroha aseisneareuniaissoialaraaneren’ 22,567 00 
Bank premises .... : oles sa 40,000 00 
Furniture .. action Ra are ate 4,399 14 
Bill stamps 2,154 46 


$ 3,689,544.88 


The officers of the bank are Witt1am Goopreruam, Esq., President ; 
James G, Worts, Esq., Vice-President; G. Hague, Esq., Cashier. 


Pn i ai a a" SERA ER 
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NATIONAL BANKS AND STATE BANKS. 


A comparative statement of the condition of three hundred and two 
State banks of New York, January 1, 1862: and three hundred and 
eight National banks of the same State, April 1, 1867. Nearly all of the 
three hundred and two State banks were National banks April 1, 1867, 
This statement serves to show the improved condition of the banks 
under the National Banking system, and the whole is taken from official 


records, 


302 State Banks. 308 Nat. Banks.’ 
Jan’y 1, 1862. April 1, 1867. 
$ 109,403,379 .. $ 116,004,941 00 

14,152,157 .. 33,481,094 37 
an cea non Nat. 67,239,283 00 
t 30,553,020 ciate. 1,433,197 00 


Liabilities. 


Profits 


Circulation 


ONG ona bios Se cccciccdsces 


Due banks 


Assets. 


Loans and discounts 


Real estate 
Expense account 


errr re 
United States, State, and Corporation 
stocks, bonds, and mortgages. 


Due from banks 
Cash items 


Bills of banks 


146,215,487 
34,431,615 


$ 334,755,658 
$ 191,451,507 


9,219,788 
1,811,547 


63,253,884 
18,798,709 
18,995,773 
29,102,715 


236,654,275 19 
71,321,744 76 


$ 526,134,535 32 


$ 215,262,651 66 
1,455,551 78 
2,285,464 47 
1,212,561 79 

118,136,072 92 
27,636,530 19 
72,171,789 32 

6,039,714 31 
2,659,390 00 


Legal- tender notes, compound-interest ; ane 73,274,808 88 
noies, and fractional currency. 


$ 526,134,535,32 


In the liabilities it will be noted that the circulation is doubled. It 
should be further noted that the deposits are doubled ; the surplus profits 
are more than doubled, and the aggregate of means are nearly doubled. 

Of the stucks and bonds held by the National banks, two-thirds of the 
amount are United States securities, and the remaining third nearly all 
State securities. It should be observed that the aggregate is nearly 
twice the amount of all sorts of stocks and bonds held by the State banks 
in 1862. 

The amount of cash funds held by the State banks, as per statement, 
was $50,000,000, or less than forty-six (46) per cent. of their capital, 
while that of the National banks was $154,000,000, or nearly 133 per 
cent. of capital. 
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The Redemption of Compound Interest Notes. 


The following letter of the Sceretary of the Treasury sets forth in 
eeneral terms how and by whom compound interest notes are to be 
redeemed at their maturity. 


Treascry Department, August 2, 1867. 


Sir :—In reply to applications that have becn or may be made to you 
by the National banks, which are depositories of the pub lic moneys, for 
authority to redeem compound interest notes at maturity, and charge 
the same to your general account, you may say that the holders of these 
notes have no right to claim payment therefor at any other place than 
the Treasury of the United States at Washington; but that in the exer- 
cise of a liberal discretion the Secret ary has cuthetionl the Assistant 
Treasurers at Boston, New York, and P hiladelphia, to pay these notes 
when presented for payment at their respective offices, 

In doing this the Secretary has done as much for the accommodation 
of the holders as the interest of the Government and the convenience of 
the Department will permit. The National deposit: banks cannot, there- 
fore, be authorized to redeem compounds and charge them to your 
account, Very respectfully, 


H. McCvutiocn, 
Secretary of the Treasury. 
To F. E. Sprxyxer, Esq., Treasurer of the United States, Washington, D.C. 
Pursuant to the requirements of the Department, the subjoined rules 


have been adopted for the preparation and transmission of such notes for 
redemption, when sent to the Treasury Department -— 


First—Holders sre required to remit such notes in packages, separate 
from any other votes or securitics, addressed to the Treasury of the 
United States, 


Srcond—Express charges upon compound interest notes forwarded to 
the Treasury tor redemption must be paid by the party remitting them, 
and such charges should be prepaid. 

Third—Schedules of notes should be prepared and sent to the Treas- 
ury, specifying denominations, dates, letters, and numbers, contained in 
each remittance. 

Fourth—As a safeguard to holders, it is snggested that these notes 
may be canceled before forw arding them, by punching out both signa- 
tures, care being necessary to leave the dates and numbers untouched by 
the punch. 

Fifth—Pavment for these notes will be made by checks on the Assistant 
Treasurers at New York, Philadelphia, Boston, San Francisco, and New 
Orleans; or in currency, by express, at the cost of the owners of the 
notes, as the parties remitting may elect. 


F. E. Sprnner, 


Treasurer of the United States. 
15 
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THE ALLEGED FRAUDS ON THE TREASURY. 


CORKESPONDENCE IN REFERENCE TU ALLEGED FRAUDS IN THE PRINTING 
DEPARTMENT OF THE TREASURY. 


Treasury Department, August 17, 1867. 
Hi. A. Van Dyck, Esq., Assistant Treasurer, New York :— 

Sir:—I have received from you Nos, 1 and 2 of the Globe, which 
seems to be devoted to assa.Jts upon the Treasury Department and the 
national credit. No man in the country has a deeper interest than my- 
self in knowing whether or not there have been over-issues in the Printing 
Bureau of the Treasury Department. I have, therefore. as you have 
already been advised, caused a searching examination of that Bureau to 
be made, from its organization up to the 24th of January, last, by some 
of the most competent and reliable employes of this Department. From 
their report Lam satisfied that there have not been any over-issues of 
government securities or government obligitions of any kind, and that 
the reports which have been so industriously circulated in your city and 
in other parts of the country, in regard to frauds in the Treasry De- 
partment, are without foundation. The public may rest satisfied that the 
monthly statements of the condition of the Treasury, over the signature 
of the Seeretary, are entirely correct. 

All statements in regard to the suppression of reports of examining 
committees are likewise groundless, 

I inclose a copy of the partial report of the committee, made to me 
on the 22d of March last, which was extensively published at the time. 
The full report confirms the conclusion of the committee as stated in 
their partial report. I am, very truly, yours, 

Ii. McCuttocn, Secretary of the Treasury. 


TREASURY OF THE Unirep States, ) 
Wasuineton, March 22, 1867. ‘ 

Sir—The committee appointed by you “to examine all securities, 
perfeet or imperfect, prepared or in course of preparation, together with 
all plates, dies, &«., in the possession of Mr. 8S. M. Clark, Chief of the 
First Division National Currency Bureau,” respecifully report :— 

That since January 21, the date of a partial report made by them in 
reference to the examination thus directed, they have been daily employ- 
ed in the duty assigned them: and, as some time must elapse before a 
final report can be made, they deem it advisable to make a further partial 


report, viz :— 

That the Committee have made a careful investigation with reference 
to the issue of bonds, Treasury notes and coupons, and, up to the 
present time, find no evidence that there has been any fraudulent or over 
issue of such securities by the Government of the United States, through 
the Treasury Departinent or otherwise ; and they do not hesitate to ex- 
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press the opinion, based upon the investigation, that no frandulent or 
over issue has been made. An examination of the office of the Regis- 
ter of the T reasury, in which redemption of such securities are registe red, 
confirms this opinion, the apparent duplication, to a very small amount, of 
Treasury votes and coupons, being most reasonably accounted for, as being 
errors made in numbering or by alterations made after their issue. Very 
respectfully, 

A. S. Pratt, 

L. D. Moore, 

A. U. Wayman, 

S. W. Marsuy, 


Ifon. Iluen McCuttocn, Secretary of the Treasury. 


| 
b Committee. 
| 


PRESIDENT 
Year 1867. 


Those marked with a * are deceased. 
Mlected, 


CHANGES OF AND CASHIER. 


Name of Bank. In place of. 


Granite Nat. Bank, Augusta, Me. 
First Nat. Bank, Bangor, : 
National Bank of Vergennes, v t. 
tutland Co. Nat. Bank, “ 
West River Nat. B’k, Jz imaica, “ : 
Wamesit Nat. B., Lowell, Mass, 
First Nat Bank, Easton, ’ 
Framingham Nat. Bank, 
Weybosset N. B., Providence, R. i. 
Roger Williams, N. B., saree 
Nat. Bank of © ommerce, oe 
Conn. Nat. Bank, Bridgeport, Ct. 
First N. B. So. Worcester, N. WY. 


“ “ “ee 


se 


Nat. Ex. Bank. Seneca Falls, ‘.. 
First Nat. Bank, Kingston, 
First Nat. Bank, Geneva, 
Second N. B., Cooperstown, 
Herkimer Co. Nat. Bank, ar 
“ “ . 
Passaic Co. N. B. Paterson, N. J. 
First Nat. Bank, Newark, eae 
Philipsburg Nat. Bank, rea 
Seventh Nat. Bank Phila, Pa, 
Southwark N. Bank, Phila., 
Commonwealth N. B. Phila., 
First Nat. Bank, Mahanoy, et 
Nat. Ex. Bank, Baltimore, Mid. 
Citizens’ Nat. B., Baltimore, “.. 
Citizens’ Bank, } Norfolk, Va, 
“a a“ 
Third Nat. Bank, Chicago, TIIs. 
Manufacturers’ Nat. Bank, oe 


B. H. Cushman, Pres. 
Elias Morrill, Cush. 


William T. Parker, Pres. 


Henry F. Field, Cash. 
Johu A, Butler, 
Charles Whitney, 
Oliver Ames, /’res. 
Jas. J. Valentine, Cash. 


ene 
7Cs. 


Geo. 
Cyrus Harris, 
John Foster, Cash. 


Henry B. Drew, Cash. 


Voiney D. Becker, Pres. 


W. Becker, Cash. 


Norman H.Becker, Cush. 


Alfred Osterhondt, 
J. B. Hartwell, : 
David A. Avery, 
Albert G. Story, Pres. 
William Milligan, Cash. 
D. Burnett, “3 
James A. Hedden, * 
Lewis C. Reese, “ 
J. W. Hill, Pres. 
Francis P. Steel, Pres. 
Charles F. Norton, “ 
Nich. Balliet, Pres. 
John Hurst, “ 
Henry James, “ 
Richard Taylor, “* 

W. W. Chamberlain, 
J. Irving Pease, Pres. 
William Bross, ‘“ 


A. Seagrave, P res. 


Cash. 


William A. Brooks. 
John Wyman. 
K. Seymore. 
James Merrill. 
*John E. Butler. 
W. A. Richardson. 
J. H. Swain. 
*F, T. Clark. 
Fred. M. Ballou. 
George Seagrave. 
Joseph H. Bourn. 
John T. Shelton. 
Abrabam Becker. 
V. D. Becker. 
C. A Parsons. 
James E. Ostrander. 
Thomas Raines. 
Dorr Russell. 
Hi. P. Alexander. 
A. G. Story. 
James C. Pulis. 
*5. S. Burnet. 
David Burnett. 
J. Z. DeHaven. 
John B. Anstin. 
Robert Morris. 
Abr. Foeht. 
Daniel Miller. 
*John Clark. 

new. 

new. 


James H. Bowen. 
*Wm. H. Brown. 
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Name of Bank. Elected. In place of. 


First N. B., Mount Vernon, Imd. John M. Lockwood, Pres. John B. Gardiner. 

“ » 33 “.. John B. Gardiner, Cush. S. M. Leavenworth. 
First N. B., Covington, Ky. Isaac D. Fry, e John A. Crawford. 
First N. B., Ann Arbor, Miich, E. Wells, Pres. Volney Chapin. 
First N. B., Bay City, “.. Sanford M. Green, Pres. C. W. Gibson. 
National Bank of Michigan, “.. J. B. Frink, Cash. 8. M. Bulkley. 
Vicksburg Bank, Miss. John A. Klein, Pres. new. 

- B. R. Thomas, Cash. new. 
Merch'ts N. B. Cincinnati, Ohio. Wm. W. Brown, Ass. Cash. 

First Nat. Bank, Geneva, “.. Salmon Seymour, Pres. R. B. Munger. 

x -. J.S. Blyth, Cash. 8. Seymour. 
First Nat. Bank, Jefferson, .. J.C. A. Bushnell, Pres. E. B. Woodbury. 
Second N. B.., Ravenna, *.. Geo. Robinson, - E. T. Ric :ardson. 
Farmers’ N. B., Ripiey, .. James Gilliland, “ J. M. Shackelford. 
First Nat. B., Houston, Texas, B. A. Shepher, “ Tho. M. Bagby. 

_ - “). A. Wittermark, Cash. W. N. Cooke. 
First Nat. Bank, Hudson, Wis, Alfred Goss, Pres. John Comstock. 
First Nat. Bank, Kenosha, “.. 3B. F. Aldrich, “ Tho. Pricture. 

7 re = “.. JohnH. Vermilye, Cash, OC. A. Burbank. 


BANKING AND FINANCIAL ITEMS 





Weedsport.—The Weedsport Bank has suspended. The Auburn Advertiser says 
that the failure is in consequence of dabbling in stocks by a prominent officer of the 
bank, who, finding himself in a close corner, pledged every thing available in order 
to carry the speculations along while awaiting a rise in ‘the stocks, and effecting 
insurance to the amount of $30,000 on his life, to be used as ‘ “collateral.” The 
failure sweeps the entire capital of the bank—$100,000. We understand a receiver 
is to be appointed at once to wind up its affairs. 

South Worcester—ABRAHAM BECKER, Exq., has resigned the Presidency of the 
First National Bank of South Worcester, N. Y., on account of his protracted illness, 
and his son, V. D. Becker, heretofore Cashier of said Bank, is now President, and 
WasutnGton Becker, his brother, cecupies his place as Uashier. 

Unadilla.—Noticing the failure of the Unadilla Bank, the Albany Argus says: 
“Rumors affecting the stability of the Unadilla Bank, owned by two gentlemen of 
this city and its two officers in Unadilla, have for some days been current. We are 
now advised that Messrs. WaTsoN and Hayes have made an assignment for the 
equal benefit of their creditors to F. A. Sanps and D. P. Loomis, of Unadilla. and a 
receiver for the bank will doubtless be appointed. This bank was generally sup- 
posed to be in a sound condition, but this opinion would doubtless have been modi- 
fied if it had been understood that it was in the habit of paying as high as seven 
per cent. on deposits. This bank was last year merged from an individual into a 
National Bank, and continued doing business under that system. with a partial 
change of owners, until the 3d of June last, when a notice appeared in the Una- 
dilla Times, signed by the cashier of the bank, to the effect that its affairs were 
being closed up and creditors were requested to present their claims fur payment. 
At the same time an editorial item in the Zimes stated that the institution was 
about returning to the old State system of banking. The Cooperstown Journal is 
informed that about a week previous to this the Government examining ogent paid 
the Unadilla National a visit on his tour through this part of the State, and found 
its affairs in an unsatisfactory condition. The legal-tender reserve was short of the 
required amount, and in some other respects the requirements of the Department 
at Washington may not have been complied with. These facts were reported to 
head-quarters, and that fact became known to the New York agency of the bank, 
where it lost credit in consequence.” 

Cooperstown.—Mr. Davin A. Avery, formerly Teller, was, on the 29th of July, 
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appointed Cashier of the Second National Bank of Cooperstown, to fill the vacancy 
occasioned by the resignation of Dorr RUSSELL, Esq., to take effect August Ist. 


New Work.—At a meeting of the Board of Directors of the Croton National 
Bank, N. Y. City, July 29th, Mr. S. R. Van CampeEn (of the First National Pank, 
Elmira, N. Y.) was elected President, to fill the vacancy occasioned by the resigna- 
tion of Mr. H. E. Hosrorp. (See their card on the cover of this work.) With a eapi- 
tal of $200,000, the bank has deposits amounting to $950,000, and a profit account 
of over fifteen per cent. of capital. 


Connecticut,—The State of Connecticut formerly subscribed for the stock 
of banks in that State, having the privilege of withdrawing its subscription on 
giving a certaia notice. When the banks were reorganized under the National 
system, it owned 16,000 shares in the Hartford and 1,200 in the Phoenix Banks, 
and called for the value of its stock in these institutions. The banks refused to pay 
the State more than $100 per shave, though the stock of the Phoenix was selling at 
$120, and that of the Hartford at $140—imaking a difference to the State of about 
$80,000. The State claimed this difference ard brought suit for it. The Supreme 
Court of Errors has just decided in favor of the State. 


Fowa,.—tThe capital of the Citizens’ National Bank, Davenport, Iowa, is now 
$70,000 paid in, and will be increased to $100,000 before the end of the year. 

Clinton.—Mr. JAMES A. TOWNSEND has resigned the cashiership of the First 
National Bank of Clinton, of which Mr. WittiamM F. Coan is President, and Mr. 
Mito Suitu is Vice-President. 

Railroa’s —The State of Towa has now 1,145 miles of railroad complete and in 
running order, which have cost in construction $45,430,000. When the roads now 
under contract are completed, [owa will rank seventh as a railroad State. 


Kansas,—tThe First National Bank of Atchison, Atchison County, Kansas, has 
commenced business with a capital of $70,000 paid in, limited to $300,000. Presi- 
dent, )avip AULD; Vice-President, GEORGE SCARBOROUGH; Cashier, W. R. Stepprns. 
Their New York correspondent is the Fourth National Bank. 


Ohio.—A paragraph contained in our August Number (page 127) erroncously 
alluded to the Auglaize County Bank at Wapakoneta, Ohio. The transaction was 
with a bogus concern, entitled the Auglaize County Exchange Bank of that place. 
The Auglaize County Bank is in good credit at Wapakoneta, under the manage- 
ment of JAMES TAYLOR, President, and SHELBY TAYLOR, Cashier (who is also presi- 
dent of the National Deposit Bank at Lima, Ohio). Their New York correspondent 
is the Ninth National Bank. 


Massachusetts,—The Springfield, now Second National bank, has in circula- 
tion and unredeemed $15,000 of its old issues, the Pynclion bank $5,000, Agawam, 
$9,600, Chicopee, $14,500, and John Huncock, $4,700. The Springfield Bank 
ceases to be liable for the payment of its bills after the first of August, but in the 
case of the other banks the time for redemption does not expire until October of 
next year. The greater part of these old issues, now outstanding, will never be 
presented, as it has probably been lost or destroyed; so, to the stockholders, of 
course, this is clear gain. 

Framingiam.—Mr. James J. VALENTINE has been elected Cashier, in place of 
F. T. CuarK, deceased, and Mr. CoaRLES Upuam, has been appointed Teller in the 
Framingham National Bank. 

Boston.—The creditors of the late firm of MELLEN, Warp & Cp., of this city, held 
a meeting, August 14th, at which the following claims were allowed by the Insol- 
vency Court:—JamMES Pryor, Leicester, $2,095; CHarLes T. YERKEs, Jr., & Co., 
Philadelphia, $2,006; First National Bank of Marlboro’, $5,416; E. Jones & Co, 
$3,583; Deminc J. Hastines, West Medway, $457; D. B. Livermore, $1,093 ; 
GrorGE H. Warp, Newton, $195; Broop & WARD, Boston, $202. All the above 
amounts, with the exception of the second, were placed with MELLEN, Warp & Co., 
on deposit. D. W. Jones, Receiver of the First National Bank of Newton, which 
suspeuded on account of the failure of MELLEN, WARD & Co., presented a claim of 
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$17,350, but it was not allowed. The further hearing of the case was then 
adjourned. 


Maine.—tThe suit of the stockholders of the Shipbuilders’ Bank, of Rockland, 
against the receivers of that institution, which has been in the courts of Maine 
seven years, has been decided in favor of the plaintiffs. They secure $85,000, and 
interest for teu years—$155,000 in all. 


Maryland.—It is stated in the Frederick (Md.) Republican, that the banks in 
Frederick have instituted suits against the corporation for $200,000, claimed to 
have been paid by them for ransom when General Early captured the place during 
the late war, in July, 1864. 


Minnesota.—Great interest, says the Chicago Tribune, is felt in the ‘“‘ Minne- 
sota Northwestern Railroad,” which is chartered to run from the State line (where 
it unites with a road from McGregor, Iowa), through Austin, Geneva, Wilton, 
Winnebago Agency, Mankato, New Ulm, Redwood, to Big Stone Lake. connecting 
there with the great Northern Pacific Railway, which passes through the gold 
mining region to the Pacific coast. The country over which it will pass is compara- 
tively level and of easy grade, and is also among the most fertile lands in the State. 
A St. Louis paper says: “ Not a mile of rail will be wasted by circuitous reutes, as 
the points designated are on an air line its entire length. This road will in fact be 
from Chicago, the commercial heart, the ascend.ng aorta leading to the great cereal 
regions of the Northwest.” 


New Jersey.—On the 19th July last, Mr. James A. HeppEN was appointed 
Cashier of the First National Bank of Newark, N. J., to fill the vacancy occasioned 
by the death of Mr. S. 8. BuRNeEr. 


Ohio.—By a unanimous vote of the stockholders, the Merchants’ National Bank 
and the Ohio National Bank of Cincinnati, have been consolidated. under the name of 
the Merchants’ National Bank of Cincinnati, by which its capital has been increased 
to $1,000,000, in addition to which it has a large surplus fued. The accounts of 
banks received from the Ohio National Bank will be continued on the same terms, 
and redemption of circulation for those banks for which it is the redeeming agent 
will also be made until correspondents see proper to change. Mr. |). J. FALiis 
remains President of the Merchants’ National Bank, and H.C. Yere@ason, Cashier. 
The Bourd of Directors of the bank have elected Mr. W. W. Brown as Assistant 
Cashier. 


GOVERNMENT STOCKS IN JULY. 


The sales of Government, State, Railroad, and miscellaneous bonds, 
and gold, during the month of July, at the Stock Boards, were as 
follows :— 


Governments... .....cccee $ 13,933,000 | Missouri Sixes to Han. & St. 
22.000} Jos. R.R $ 20,000 
39,000} Virginia Sixes............ 59,000 
New York Sixes.......... 44,000 | Georgia Bonds 324,000 
New York Fives 6,000 | California Sevens. 6.000 
Connecticut Sixes.......... 20,000 | Indiana Bouds 8,000 
SO UND. 66 s50 csins cece 5,000} Kentucky Bonds 2,000 
Tennessee Sixes........... 1,670,000 | Brooklyn Bonds 18,000 
Missouri Sixes 1,107,000 | Jersey City Bonds. ........ 4,000 
North Carolina Sixes 632,000 | Railroad Bonds 5,750,000 
Total in July 23.464,000 
Total in June $20,035,000 


eee tere 0364 sedieeniaaDekcenm $ 3,429,000 
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Monthly Report of Stock Sales. 


MONTHLY REPORT OF STOCK SALES, 
vax, LET. 


Tue annexed table will show the amount of business transacted in 
railroads and miscellaneous stocks at the several stock and exchange 
boards of the city during the month of July, 1867, with the highest and 
lowest price paid :— 

Compared with our monthly statement for June (sce p. 154 of our 
last number), prices were much higher in July. A reaction took place 
on the Ist day of August, which resulted in heavy losses to holders. 


Shares Last 
sold, Tlighest. Lowest. aale, 


Delaware and Hudson Canal Co.*..... 344 .. 182 .. 1453 .. 152 
Pennsylvania Coal Co 0 4. TE 2s: TO co. TO 
American Coal a a 49 
Wilkesbarre Coal 4,300 .. 41 a, ls oe - Oe 
Central Coal 2,290 .. 49) .. 443 .. 49 
Butler Coal i nr | ree: 
Spring Mountain Coal Se as Sl EE Oe 
Wyoming Valley Coal............... —.:« © vw Be wx @& 
Cumberland Coal Be. @ . @ a & 
Quicksilver 27,460 .. 364 .. 319 .. 344 
Sn id cnenence cas eennes meses .. EB .. - ai 94 
Mariposa preferred 3400 .. BD -- ei 
Boston Water Power 2,78 a ae t so See 
West. Union Telegraph Co. ars 8% aa Se cor os so GT 
Pacific Mail Steamship ,068 .. -- 1393 .. 146 
Atlantic Mail Steamship.............. ; ee a oo See 
American Express Co H ia a aw Wee 
Adams Express Co 25. Bs (OB + as. 
United States Express Co. 5 

Wells & Fargo Express Co........... 

Merchants’ Union Express ($25 paid).. 

Merchants’ Union Express ($30 paid).. 

Canton Company 

Brunswick Co.......... ° 

United States Trust Co 

Manhattan Gas Co 

N. Y Central Railroad 

Erie Railroad 

Erie preferred 

Hudson River Railroad 

Harlem Railroad 

I arse Sd 5a clean ng wreierainc 

Illinois Central* 

Michigan Southern 

Michigan Central 

Cleveland & Pittsburgh 

Cleveland & Toledo 

Cleveland, Col. & Cincinnati* 

Chicago & Northwestern 

Chicago & N. W. preferred 

Chicago & Rock Island 

Chicago, Bur. & Quincy 

Chicago & Great Eastern 


* Dividend off. 





1867.| Sales of Bunk Shares, July, 1867. 


Shares 
sold. Highest. Lowest. 


Chicago & Alton cae ss SR fe. 
Chicago & Alton preferred oo ee ew Se 
Alton & Terre Haute % ae) ee ss 

Alton & Terre Haute preferred 0% ws 

Pittsburgh & Fort Wayne é << ae 

Toledo & Wabash 37,650 .. 534 

Toledo & Wabash preferred x ee 
Milwaukee & St. Paul 3 ” 54 


684 
244 


Hannibal & St. Joseph preferred 

New York & New Haven 

Norwich & Worcester. 

Central New Jersey 

DN Io 3.65 h0:56.00 be 0044000 
Delaware & Lackawanna 

Delaware & Lackawanna scrip........ 
Panama 

Indianapolis & Cincinnati 

Second Aveuue 


BW KSODAMT Wr 


Total GRATES Wi BUF ons. oio0s ccc cd 
Total shares in June 


Increase 


SALES OF BANK SHARES, JULY, 1867. 


No. Shares Lowest. Highest. 


Sold, 
525 .. 105 @ 
349 6. = 106 @ 
10 .. 103% @ 
1054 @ 
1083 @ 
115 @ 
Corn HSCRANgs Dainese ck sons sscc ses cewass . 2 @ 


. Metropolitan National Bank bi -. 127 @ 
. National Park Bank Gia 142 @ 
. Importers and Traders’ National Bank F «s+ 1 @ 
. American Exchange National Bank } .. 18 @ 
. Continental National Bank 3 <—« 2 ~¢© 


193 @ 
110 @ 


. National Bank of Commonwealth j ia 10 @ 
ss MEN DREMNINL MAMEN 6 6.5 i560 ccaaa@icaiceiesieicrewe SS . OS 
. National Bank of Republic + ae @ 
. Merchants’ National Bank ax 116 @ 


> 1g@ 
Bank of America K os 136 @ 


- Mechanics’ Banking Association 36—(iww: Cds @ 


ey SOMME Nak oi s.008 eka 42 os du oRictkbwieseku die -- 108 @ 
3. Bank of New York re 1246 @ 


100 @ 


55 


Total shares in July 554 
Ty SUI WE ONG oid so ks:nisnbld vee wendiace 3,509 


Increase 


108 
107 
110} 
109 
118 
130 
144 
118 
105 
106 
111 
107 
104 
116} 
106 
1364 
110 





Daily Price of Gold. [Sept., 


THE DAILY PRICE OF GOLD AT NEW YORK. 


(Continued from page 156, August No. ) 


1867. Premium, 1867. Premium, 1867. Premium, 


June 3... *363 @ July 1....*38 @.38} .. July 29.....40 @ 40% 
38 @ 38! .. 3 40 @ 403 
388 @ 388 .. 3L ....393 @ 404 
Holiday. .. Aug. 1....*393 @ 408 

.o0 ee 38% @ 298 .. vee ee39E @ 408 
383 @ 39 .. 


Wee 384 @ 394 .. ) 404 

388 @ 38% .. ame » 408 

10.....38§ @ 383 .. 408 
11.....38$ @ 39} .. 
12.....39 @ 39} .. 
13 39 @ 393 .. 


15 394 @ 39§ .. b @ 403 
16 40} .. : 2 @ 41 
17 393 @ 40§*.. 40§ 
18 : 40 .. 5 408 @ 403 
398 @ 404 .. 404 @ 403 
394 @ 393 .. 7 408 @ 40} 


Q-i-1 
TPO COM ew ope 


..364 @ 
363 @ 
364 @ 


wOwwnwexww 


wPedel el eT eT +) 


ER BRO ep whe one 
. . x . . . 


w 


72) 
a8 


378 @ 
.38 7) 


: oa acarae Go Se bs Go te te 


S2eanmd 
or pe 


38 @ 38}... 1200398 @ 404 .. eee 41 @*41% 

ewe 282 @ 383*.. 23.....39§ @ 40 .. 20.....414 @ 413 
26.....38 @ 38% .. d : 393 .. , eee 402 @ 414 
27.....378 @ 38} .. 25.....393 @ 39% .. 2 40? @ 41} 
ee 372 @ 38l .. «000630$ @ 39% .. : 408 @ 41} 
; eee 384 @ 38} - .2 26.39% @ 408 .. 40} @ 41 


* Lowest or highest of the month. 


The monthly range of premium on gold from January, 1862, to Decem- 
ber, 1866, has been as follows :— 


1862. 1863. 1864, 1865. 1866. 
January....Par @ 5 .. 34 @603.. 514@ 60 .. 974@ 1344... 363 @ 44§ 
February... 24@ a <3 @ U2... § ) Gl .. 963 @ 1163 .. 35$ @ 414 

14@ 24..39 @71i.. 59 @ 693 .. 483 @101 .. 25 @ 364 

1+@ ee @59 .. 66 7 6. 44 @ GO .. 25 @ 294 

24 @ .. 434 @55 .. 68 @ 90 .. 288@ 45}... 254 @41} 

34 @ a .. 404 @ 483... .. 353@ 47§ .. 37§ @ 673 

J 9 @ 20} .. 23 @45 .. 122 @ 185 .. 388 @ 464... 484 @ 553 
August ...124@16}.. 22 @ 293 .. 131 @162 ..40,@ § .. 464. @ 52} 
September.. 164@24 ..27 @434.. 85 @155 .. 428@ .. 44 @ 46} 
October .... 22 @37 .. 403 @563.. 89 @129 ..44 @ .. 453 @ 543 
November... 29 @33}..43 @54 ..109 @160 .. 454 @ .. 374 @ 484 
December .. 30 @34 ..47 @52}..111 @144 ..444@ 463 -. 313 @413 


American silver is bought by dealers at 53 to 6} below the price of 
gold. Mexican dollars are : worth 1034 @ 1034 for gold. 





Notes on the Money Market. 


Notes on the fillonen flarket. 


New York, Avaust 22, 1867. 


Exchange on London, at sixty days’ sight, 1093 @ 109}, for gold. 


Tur money market has been comparatively quiet daring the month of August. There are no 
serious causes of disturbance, either from domestic or foreign sources. The market is steady, with 
abundant money on call and on approved paper. Loans have been made this week as low as 4 per 
cent, with Government collaterals ; and at 4 to 5 per cent. on miscellaneous stock collaterals. The 
bulk of transactions, however, may be quoted at 5 @ 6 for the former, and 5 @ 6 per cent. for the 
latter, Approved paper at four months, strictly first class, may be passed at 6@ 7 per cent.; single 
names 7} @ 8. Short paper of the same character, 64 @ 7}. The banks are taking good paper at a 
fraction under seven per cent, We enumerate as follows :— 


Loans on ¢eall, Government collaterals aa 4} per cent. 
Loans on eall, miscellaneous collaterals ... “ 
Prime business paper, 60 days, indorsed “ 
Prime business paper, 60 days, single names ............+..0005 ‘i ; 7 § “ 
Prime business paper, three to four months, indorsed........... Serres: eee “ 
Prime business paper, three to four months, single names............. ere “ 


The monthly official statement of the Treasury shows the aggregate public debt on the Ist of 
August to be $2,686,685,896, a reduction of $354,624: the cash resources have increased $3,954,888, 
making a virtual reduction of the debt to the extent of $4,309,512, The reduction in the various 
bonds and other liabilities arises in the following classes: 

Inerease. Decrease. 
Six per cent. five-twenties ...........06.6- $ 76,156,200 
Three year seven-thirty notes.... 
Compound interest notes 
Bonds on which interest has ceased eoosee 5,923,795 
Six per cent. Bonds, interest payable in currency.. 1,680,000 
Navy Pension Fund Bonds...............- ni Saeaenns Mae ens 500,000 
Six per cents. 18S1 ............ paeiscccaces poecc.es eeesese cases 50 
Gold deposits in Treasury.............ceece sees beesmaoenenbe 2,133,980 
United States notes .......... pnipekinenesdne petcewes onsebes 
Fractional currency 
Six per cents, of 1867-8 . &  eeecsnns 
Actual reduction. .........cecceessees Cnseccocccess es cecese oe 354,624 


$86,845,304 $86,845,304 


The bonds of which the interest is payable in gold annually now amount to $1,678,906,691, equiva- 
lent to an aggregate of over one hundred millions, and increasing every month. Hence the obvious 
necessity of measures by the Treasury and the people to restore specie payments, The interests 
of the people and of the Government all demand this. 

The premium on gold this month has ranged from 89} to 40}, which is slightly in excess of the 
rates prevailing in June and July. The premium in the month of August for six years past has 
been as follows :-— 

Premium, Premium: 

August, 1862 123 @ 16} RE TEED baitcctcdastndbuasess . 404 @ 454 
a EP icc ences 22@ 298 PS BR iss nase bndalweade 464 @ 523 

RE adi cctcicececrs230ks Se b easveseceneses 894 @ 414 





238 Notes on the Money Market. [Sept., 


During the eight months of the year 1867 the premium has been as follows :— 


GEG 0. cccccccccscocces.secccsce 82 @ 3it 34] @ 38} 
February ‘ 354 @ 40¢ June 36§ @ 3S 
March SEE, ~ GRU cncawccisinabeks wandedcdaseavasns 88 @ 408 

a eS Re Cee ere ae rote 39} @ 414 


There has been an active foreign and domestic demand throughout the month for Government 
loans. The sixes of 1881 are in active request at an advance. We continue our record of quota- 
tions for each Saturday of the past seven weeks, as follows :— 


Stocks. July 6. July 13. July 20. July. Aug. 3. Aug. 10. Aug. 17. 
Sixes of 1881 On .. 2108 .. 208 .. HOR .. 2006 .. BEE 4. 185 
NO GT OTE oc esescccccccedes a ww Bek ee a OS uot TO ee we 
BED OF BBTB. cn ccccccccccccsccs re ere: en er re Mere 
Ten-forties : -» 1026 .. 102$ .. 1028 .. 1028 .. 102% .. 1023 
Five-twenties of 1862 os 209, .. 20§ .. TM .. NS .. 1008 .. 
Five-twenties of 1864 ae BGR 4. HR on MOG .. WO wn TO cs OO 
Five-twenties of 1865 o- 100 .. 109% .. 100% .. 110 .. WOF .. 1108 
Five-twenties of 1865, new ee WSR .. 108, .. 10SH .. 108% .. 10SQ .. 10S} 
7 and 3-10ths, Ist series ~» a « BS - CWE. WS. OC .. WS 
7 and 3-10ths, 2d series ao 1018 4. 100k .. 20M .. 20%... IE... Dee 
7 and 8-10ths, 3d series .. 1078 .. 107% .. 107% .. 107% .. 107% .. 107% 


Foreign exchange is without material changes since our last report. Bankers bills on London at 
sixty days are held at 1093 @ 109}; short sight, 110 @ 11 3. Paris, 60 days, 5.1S$ frances @ 5.16} 
per dollar; short sight, 5.15 @ 5.13§. Continental bills of this week's steamers are as follow :— 

Amsterdam, 40% @ 41 cents per guilder; Hamburg, 35} @ 36} cents per marco banco; Bremen, 
78 @ 7&} cents per rix dollar; Frankfort, 403 @ 41 cents per florin; Prussian thalers, 714 @ 72 
cents each, Commercial bills on London, at sixty days, are quoted 108$ @ 109%. 


The bank deposits in this city have increased since the middle of June from 180 to 194 millions, 
and early this month reached over 200 millions. Their aggregate loans are now 253 millions; an 
increase of 7 millions since the 15th June. We present our usual summary of the combined move- 
ment during the present year :— 


Legal Aggregate 
Tenders. Clearings, 


Jan. 5.... $ 257,852,460 .. $12,794,892 .. $32,762,779 .. $202,533,.564 .. $65,026,121 .. $466,987,787 
Feb. 2.... 251,264,355 .. 16,382,984 .. 82,995,347 .. 200,511,596 .. 65,944,541 .. 512,407,258 
Mar. 2.... 260,166,436 .. 11,579,381 .. 33,294,493 .. 199,018,914 .. 63,014,195 .. 465,534,539 
* 9.... 261,141,458 .. 10,868,182 .. 33.409,S11 .. 200,283,597 .. 64,523,440 .. 544,173,256 
Apr. 6.... 254,470,027... S138,813 .. 83,774,573 .. 183,861,269 .. 59,021,775 .. 531,935,184 
May 4.... 250,817,558 .. 9,902,177 .. 88,571,747 .. 195,729,072 .. 70,587,407 .. 558,860,118 
25 256,091,805 .. 14,083,667 .. 83,697,253 .. 193,673,345 .. 60,562,440 .. 431,732,622 
June 1.... 252,791,514 .. 14,617,070 .. 83,747,039 .. 100,386,143 .. 58,459,827 .. 442,675,585 
“© §.... 250,477,298 .. 15,699,088 ..  33,719,08S .. 184,730,385 .. 55,923,107 .. 461,784,216 
246,228,465 .. 12,656,389 .. 33,707,109 .. 190,317,761 .. 57,924,294 .. 460,968,602 

243,640,477 .. 9,399,585 .. 33,683,171 .. 179,477,170 .. 62,816,192 .. 442,440,804 

242,547,954 .. 7,768,996 .. 33,592,560 .. 186,213,257 .. 70,174,755 .. 493,944,954 

246,361,287 .. 10,853,171 .. 33,669,897 .. 191,524,312 .. 71,196,472 .. 494,081,990 

247,913,009 .. 12,715,404 .. 32,825,103 .. 197,872,063 .. 72,495,708 .. 521,259,462 

249,580,255 .. 11,197,700 .. 33,574,948 .. 199,435,952 .. 73,441,301 .. 491,830,958 

251,243,860 .. 788,099 .. .. 200,608,886 .. 74,605,840 .. 481,097,220 

254,940,016 .. 6,461,940 .. .. 201,158,754 .. 75,098,763 .. 468,024,740 

253,427,240 .. 5 S11,99T .. $3 .. 199,408,705 .. 76,047,431 .. 499,863,030 

253,232,411 .. 5,920,538 .. 33,669,757 .. 194,046,591 .. 69,473,798 .. 414,289518 


1567. Loans. Specie. Circulation. Deposits. 


The stock market has been active during the month, with higher values generally. The fluc- 
tuations have caused several failures in the Board of Brokers. Atlantic Mail shares have advanced 
23; Cleveland & Pittsburgh, 1§; Cleveland & Toledo, 3$; Chicago & Rock Island, 53; Hudson River, 
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14; Pacific Mail,3}; Fort Wayne,4. The changes will be noted in the following summary of 
prices for each week since July 1:— 


Stocks, July 6. July 13. July 20. July 2, Aug.3. Aug. 10. Aug. 17. 
Bente MA, sc ccccccccsceccs ig .. OR... M9 4... MM. me wl Co 
Alton & Terre H. RR. ....... ee, Tio, SR ee ae. er . = 
Alton & Terre H. pref. ao a we DR a. © oo TW ac _— 
Boston Water Power........... .-es TH cc TD eo 8 «. ee it 
Canton Company o GH wo & wp co DP ms - #& 
Cleveland & Pittsburgh ao TE a TE x. oe «OM sc . 8 
Cleveland & Toledo. ........... mM. i . Mm «F@ . 2 r . oe 
Chicago & R. [sland a Te «x ae = as CE 2 -- 103} 
Chieago & Northwestern Ma DB wo HS « «064TH C*#t( +. 465 
Chicago & Northwestern pref... a TE nw TE 2 .. «WM .. -- TOs 
Cumberland Coal.............. ae ae | 9 oo GR - « ic. 
Cleveland, Col. & Cin oo = os Be 2s os = te -_—-— 
Delaware & Hudson........... We .. WS OC. 3 . WM .. -. 150} 
Hudson River cs MOR x. 1... st... 10 4. 5 Oe 
Illinvis Central 24 1 .. BA «. . SB. De  .. ae 
Michigan Central so TUE kn OE ’ o 180 .. 20Q .. TG 
Michigan Southern............. 2g. «=6CCwkTRC«#(“ 2) a a) ef 
Milwaukee & St. Paul 0. aa “SR Gs o a 49} 
Milwaukee & St. P. pref........ BE .. Be .. 68 oo « TE Giy .. «= 665 
Miriposa Mining «s TE w BR a s+ R=. «a Ce 
Mariposa preferred.........00++ SS .« Bs» Se s&s & ~<« Bw 2 ee 
New York Central R. R St .. 16 .. 106f .. 100$ .. 104 .. 104G .. 105g 
New York & Erie R. R <- Ce * 7. ax OR eer” RE, ee: Cee 
New York & Erie pref « nw Bw Mw Fa Be ee Se 
Ohio & Mississippi cer ........ Te . MH... MH. Mas DB. MB. ae 
Pacific Mail ‘Mm. Me. ME. Mm «. Oe «~~ «aw ee 
Pittsburgh & Fort Wayne 100g 101g .. 1023 .. 1063 .. 1063 .. 105% .. 105g 
Quicksilver Mining... ........ S uw Bo Bs. Bua Ba BS a ee 
Reading RK. R 13 .. 16 OOM. OO. OC. 
Toledo & Wahash - 8. @&.. BS 1 ee | 
Western Union Telegraph... . 46 .. 47% .. 48% .. 48§ .. 47% .. 458. 45} 


The foreign export of gold from the port of New York has been $40,276,000 this year, against 
$52,095,00) for the corresponding period of 1866. The annexed summary presents the aggregate 
export from Ist January to the middle of August each year :— 


Year. Year. Year. 
BIRATEI 2s. WD vcsccvccsvess $17.961,000 .. 1863 $ 27,583,000 
PRSS1.000 2. BMD. ccccccccecs 47,496,000 .. 1864 81,579,000 
20,864,000 .. $2.432,000 .. 1865... 19,217,000 
22,638,000 .. 5 3,263,000 .. 1866 52,095,000 
31,827,000 .. ip $7,835,000 .. 1867 40,276,000 


The following notice has been issued by the Secretary of the Treasury :— 


Treasury Department, August 13, 
The privilege of converting seven-thirty notes, falling due on the 15th instant, into five-twenty 
bonds bearing date the first day of July, 1867, will be extended to the 15th day of September next. 
All notes of this issue which shall not have been presented for conversion by the day last named 
will be paid on presentation at.the Treasury of the United States, and at the offices of the Assistant 
Treasurers at Boston, New York, and Philadelphia, in currency. 
Hvueu MoCutrocn. 


The Government Commissioners having submitted to the Secretary of the Interior a favorable 
report on the ninth section of twenty-four miles of the road and telegraph line of the Union Pacific 
Railway Company, eastern division, the same was laid before the President, with a reeommenda- 
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tion that the bonds and patents for lands to be issued to the company upon said section of the road, 
and the President has issued his order to that effect. This road is now completed as required by 
law, for 234 miles west of the eastern line of the State of Kansas, and has in use 25 locomotives. 16 
passenger coaches, 8 baggage, mail and express cars, 118 box cars, 222 flat cars, and 7 boarding 
cars. 

The English money market is very steady and capital abundant at two per cent., and large trans- 
actions at less, The current quotations for mercantile paper, in the London market, having various 
periods to run, are as follows :—30 to 60 days, 14 @ 14 per cent.; 3 months, 1¢@ 1} per cent; 4 to 6 
months—bank bills, 14 @ 2¢ per cent.; 4 to 6 months—trade bills, 2 @ 3 per cent, 

The allowance for deposits at the joint stock banks and discount houses is as follows :—Joint 
stock banks, 1 per cent.; discount houses at call, 1 per cent.; discount with seven days’ notice, 1} 
per cent.; discount, fourteen days, 1} per cent. 


Subjoined is 2 comparative view of the Bank of England returns, the bank rate of discount, the 
price of Consols, the price of wheat, and the leading exchanges, during a period of four years :— 
1864. 1865. 1866. 1867. 
Bank circulation, including bank post bills, £21,§81,000 . £22,575,000 .. £25,665,000 .. £24.832,000 
Public deposits . 4,963,000 .. 5,264,000 .. 8,160,000 .. 5.189.000 
Other deposits..... eecereccccee eee sees 14,419,000 .. 14,688,000 .. 17,660,000 .. 19,856,000 
11,097.000 .. 10,854,000 .. 10,078,000 .. 12,812.000 
21,105,000 .. 21,341,000 .. 26,156,000 .. 16,763,000 
5,909,000 .. 6,551,000 .. 3,580,000 .. 13,912,000 
12,609,000 14,228,000 .. 13,602,090 .. 23,255,000 
4pa .. 10p.c. .. 2p.c 
Si¢ es 948 


Government securities.... 

Other securities ........... 

Reserve of notes and coin..........- eee 

Coin and bullion 

Bank rate of discount ........ cameneecs Sp. c. 
Price of consols...... esesee aan anlemeue O09 .. SOF “e 
Average prive of wheat. .............000. 44s, 1d. .. 42s. 6d. .. 5isid. .. 78. Sd, 
Exchange on Paris (short). ............. 32 .. 25 17% 2520 .. 25 15 

— Amsterdam ditto.  Saaee 111%. 11 17} 

13 10 - 13 103 .. 13% 


DEATH. 


At PortLanp, Me., August 17, aged seventy-two years, Rurvs Horton, Esq., President of the 
National Traders’ Bank, and of its predecessor, the Traders’ Bank, for upward of fifteen years. 





